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Before We Begin…
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Welcome

J. Michael Gower

Executive Vice President - Chief Financial Officer  

University Treasurer



Today's Agenda
Kimberly Hopely, President, Rutgers Foundation and 
Executive Vice President for Development and Alumni 
Engagement

Jason MacDonald, Chief Investment Officer

David B. Moore, Associate Vice President and Chief 
Budget Officer

Ask the Expert Sessions
Immediately following Town Hall, via separate Zoom meetings
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Responsible for investment management of all endowment assets. RU Foundation 
transfers endowment funds raised to our office. Governed by Joint Committee on 
Investments, which reports to and consists of members from the Board of Trustees 
and  Board of Governors.

Who?

What?

Endowment, or long-term investment pool (LTIP), is 2,500 (approx.) individual 
endowment funds created by donors to pay for scholarships, endowed chairs, etc. 
to support a variety of causes. The endowment pays out 4% of its market value 
annually to support these funds.

Why?
• Support the financial health of the university

• Larger endowment  larger annual payout  lower financial pressure

How?
• Exceptional fundraising

• Solid risk-adjusted returns

Rutgers University Investment Office



12

Governance Structure

Board of Governors Board of Trustees

Joint Committee on Investments

Endowment Office

Function Governing Body / Individual Role

Committee Joint Committee on Investments – 8 Members

Committee Chair Gary Chropuvka, Board of Trustees Member

Consultant Fund Evaluation Group

Staff Jason MacDonald, Chief Investment Officer
Lou Kish, Director of Investment Operations
Irina Katz, Administrative Assistant 
Keith Zaccaria, Investment Analyst
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Investment Office Team

Staff

Jason MacDonald, Chief Investment Officer – July 2016
Lou Kish, Director of Investment Operations – November 2016
Irina Katz, Administrative Assistant – July 2019
Keith Zaccaria, Investment Analyst – February 2020

Intern Program Alumni

Neilank Avani, Financial Technology Partners
Natalia J. Bak, Citigroup
Amol Lotia, Credit Suisse
Nam Q. Lu, Credit Suisse
Misha Nehring, Permira (Private Equity)
Shreeshruthi Raghavan, Roark Capital
Amira M. Sparks, Prudential Financial

Current Interns

Shivank Agrawal, Class of 2023 
Thomas Babiak, Class of 2022 
Sanjana Belthur, Class of 2022 
Christopher Davanzo, Class of 2023 
Larry Livshits, Class of 2022
Rayhan Murad, Class of 2023 
Ritu Patel, Class of 2023 
Nicole Salas, Class of 2023 
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Our Culture: Collaborative, Hungry, Transparent

• A culture focused on superior investment returns and promote open-mindedness

• Establish buy-in on strategy, acceptable levels of risk, time horizon, investment targets, etc.

• Maintain an environment where values are observed with as much discipline as the investment 
approach:

o Integrity – Ethical, accountable, and fair in all dealings

o Flexibility – The commitment to adapt is a fundamental part of individual and organizational 
development

o Humility – An open, feedback driven organizational culture that promotes teamwork, 
personal expression, self-awareness and freedom

An Investment Office that is part of the fabric of the university
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Endowment Objectives and Keys to Success

Objectives
The Endowment’s time horizon is intended to be 
infinite. Its financial objectives are as follows:

• Support current and future operations of the 
university

• Preserve purchasing power of the long-term 
investment pool

To support these financial objectives, the core 
investment objectives are two-fold:

• Absolute (7%+): The Endowment should earn a 
compound annual rate of return in excess of its 
annual spend, fees and expenses, and inflation over 
the long-term.

• Relative: The Endowment should achieve 
competitive, long-term returns versus investible, 
passive alternatives.

Success Factors
• Long-Term Approach: The university’s infinite time 

horizon is our competitive advantage. This allows for 
market volatility to be viewed as an opportunity to 
capture inefficiencies, not to sell assets

• Culture/Reputation: Integrity, humility, and 
alignment

• Flexibility: Intellectual curiosity and the commitment 
to change

• Diversification: A proper asset allocation framework 
is the primary contributor to investment success

• Liquidity: A large percentage of a well-balanced, 
diversified portfolio is comprised of illiquid assets. 
However, ensuring sufficient liquidity in all scenarios 
is crucial.
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Current Portfolio

Asset Allocation 01/31/22
 Long-Term 

Targets 
 Policy Target 

Ranges 

 Over/(Under) 
From Policy 

Target 
Growth Assets 75.1% 74% 60 - 85% 1.6%
        Public Equities 34.6% 38% 30 - 50% -3.4%
                Domestic 16.1% 18% 10 - 30% -1.9%
                International Developed 9.4% 10% 5 - 20% -0.6%
                Emerging  Markets 9.1% 10% 0 - 20% -0.9%
        Private Equity 25.1% 20% 15 - 30% 5.1%

  Real Estate 7.8% 7.5% 5 - 15% 0.3%

        Opportunistic Credit 7.6% 8.0% 5 - 15% -0.4%
Diversifying Strategies 14.6% 17.5% 10 - 30% -2.9%

Hedged 12.8% 10% 5 - 20% 2.8%
Private 1.8% 7.5% 5 - 15% -5.7%

Liquidity 10.3% 9% 5 - 20% 1.3%
         Fixed Income 8.0% 9% 5 - 15% -1.0%

Cash 2.3% 0% 0 - 5% 2.3%
TOTAL 100% 100%


new AA



																										RANGES				LIQUIDITY

				Current								New						Asset Allocation		01/31/22		Post-Rebalance		Long-Term Targets		Policy Target Ranges		Over/(Under) From Policy Target		% Liquid Within One Year		Fwd		Now		Fwd				Kiltearn		Vanguad TW		$   10,000,000

		Investment		Alloc $		Alloc %		Rebalance		Transfer		Alloc. $		Alloc %				Growth Assets		75.1%		75.1%		74%		60 - 85%		1.6%		52%								US		32.0%		54.0%		$   5,400,000.0

		Growth Assets		1,452,141,469		75.1%		-		-		1,452,141,469		75.1%				        Public Equities		34.6%		34.6%		38%		30 - 50%		-3.4%		100%		100%		$   669,023,518		$   669,023,518		Ex-US		59.0%		32.0%		$   3,200,000.0

		Public Equities		669,023,518		34.6%		-		-		669,023,518		34.6%				                Domestic		16.1%		16.1%		18%		10 - 30%		-1.9%										EM		9.0%		14.0%		$   1,400,000.0

		Domestic		311,601,092		16.1%		-		-		311,601,092		16.1%				                International Developed		9.4%		9.4%		10%		5 - 20%		-0.6%												100.0%		100.0%

		Eagle Capital Management		82,708,902		4.3%		-				82,708,902		4.3%				                Emerging  Markets		9.1%		9.1%		10%		0 - 20%		-0.9%

		Ariel Fund Institutional (ARAIX)		19,923,121		1.0%						19,923,121		1.0%		callout		        Private Equity		25.1%		25.1%		20%		15 - 30%		5.1%		0.0%

		Alger Small Cap Focus (AOFYX)		14,225,360		0.7%						14,225,360		0.7%		REITS		 Growth Real Assets		3.0%		3.0%		NA		NA		NA		0.0%

		Kiltearn Global Equity Fund		16,426,227		0.8%		-				16,426,227		0.8%				  Real Estate		7.8%		7.8%		7.5%		5 - 15%		0.3%		0.0%								- 0

		Owl Rock Corporation		227,951		0.0%		-				227,951		0.0%				        Opportunistic Credit		7.6%		7.6%		8.0%		5 - 15%		-0.4%		55.0%		6.0%		80,410,728		6,144,000

		TCG Crossover Fund I, LP		8,667,266		0.4%		-				8,667,266		0.4%				Diversifying Strategies		14.6%		14.6%		17.5%		10 - 30%		-2.9%		77.0%		80.0%		$   217,385,948

		Vanguard Institutional Index Fund Institutional (VINIX)		63,752,260		3.3%						63,752,260		3.3%				Hedged		12.8%		12.8%		10%		5 - 20%		2.8%		77.0%		80.0%

		Vulcan Value Partners		78,973,904		4.1%		-				78,973,904		4.1%				Private		1.8%		1.8%		7.5%		5 - 15%		-5.7%		0.0%

		Whale Rock Long Opportunities Fund Ltd.		26,696,101		1.4%		-				26,696,101		1.4%				Liquidity		10.3%		10.3%		9%		5 - 20%		1.3%		100%		100%		$   200,118,790

		International Developed		181,150,635		9.4%		-		-		181,150,635		9.4%				         Fixed Income		8.0%		8.0%		9%		5 - 15%		-1.0%		100.0%

		Kiltearn Global Equity Fund		30,285,856		1.6%		-				30,285,856		1.6%				Cash		2.3%		2.3%		0%		0 - 5%		2.3%		100.0%

		Mondrian International Equity Fund, L.P.		20,411,146		1.1%						20,411,146		1.1%				TOTAL		100%		100%		100%						60.3%

		Silchester International Value Equity Trust		66,712,748		3.4%						66,712,748		3.4%

		Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		51,702,938		2.7%		-				51,702,938		2.7%

		Pelham Long/Short Master Limited		12,037,948		0.6%						12,037,948		0.6%				subtract										%		$

		Emerging Markets		176,271,790		9.1%		-		-		176,271,790		9.1%				Take 1/2 from Total World		$   (10,000,000)						$   1,280,000,000

		Kiltearn Global Equity Fund		4,619,876		0.2%		-				4,619,876		0.2%												Growth		74%

		Sands Capital Emerging Growth		60,685,657		3.1%		-				60,685,657		3.1%

		Wellington Select China, L.P.		60,797,918		3.1%		-				60,797,918		3.1%														4.50%		7%

		Vanguard Emerging Markets Stock Index Fund (VWO)		50,168,339		2.6%						50,168,339		2.6%														$   87,056,085		135,420,577

		Private Equity		427,851,556		22.1%		-		-		427,851,556		22.1%				add

		Buyout		269,323,355		13.9%		-		-		269,323,355		13.9%				arbour lane		$   8,763,373

		AACP Tax-Exempt Investors IV, L.P.		10,349,077		0.5%						10,349,077		0.5%				V-EM		$   12,500,000

		AACP Tax-Exempt Investors V, L.P.		8,935,088		0.5%						8,935,088		0.5%				Sands		$   12,500,000

		Asia Alternatives Delaware IV, L.P.		879,625		0.0%						879,625		0.0%

		Asia Alternatives Delaware V, L.P.		705,435		0.0%						705,435		0.0%				Cash Flows

		AACP Tax-Exempt Investors VI, L.P.		622,655		0.0%						622,655		0.0%				RWJ		$   25,000,000

		AACP China Venture Investors K, L.P.		158,502		0.0%						158,502		0.0%				Spend		$   (14,000,000)

		American Securities Partners VI, L.P.		1,808,061		0.1%						1,808,061		0.1%				Newark		$   5,000,000

		American Securities Partners VII, L.P.		7,783,238		0.4%						7,783,238		0.4%				Pru		$   2,000,000

		American Securities Partners VIII, L.P.		7,743,768		0.4%						7,743,768		0.4%						$   18,000,000

		CBPE Capital Fund X LP		2,138,842		0.1%						2,138,842		0.1%

		Charterhouse Capital Partners IX		355,753		0.0%						355,753		0.0%

		Charterhouse Capital Partners X		4,837,422		0.3%						4,837,422		0.3%

		CD&R Value Building Partners I, L.P.		8,300,000		0.4%						8,300,000		0.4%

		Clayton, Dubilier & Rice Fund X, L.P.		6,011,316		0.3%						6,011,316		0.3%

		Clayton, Dubilier & Rice Fund XI, L.P.		4,915,723		0.3%						4,915,723		0.3%

		DFW Capital Partners VI, L.P.		7,274,816		0.4%						7,274,816		0.4%

		Edison Partners IX, LP		14,814,051		0.8%						14,814,051		0.8%

		EMK Capital Partners II LP		3,678,356		0.2%						3,678,356		0.2%

		Genstar Capital Partners VII, L.P.		9,875,719		0.5%						9,875,719		0.5%

		Genstar Capital Partners VIII, L.P.		14,164,601		0.7%						14,164,601		0.7%

		Great Hill Equity Partners V, L.P.		3,780,887		0.2%						3,780,887		0.2%

		Great Hill Equity Partners V-A LP		9,419		0.0%						9,419		0.0%

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		24,964		0.0%						24,964		0.0%

		Harvest Partners VII, L.P.		7,126,792		0.4%						7,126,792		0.4%

		K3 Private Investors, L.P.		11,918,397		0.6%						11,918,397		0.6%

		Lovell Minnick Equity Partners III-A LP		713,959		0.0%						713,959		0.0%

		Lovell Minnick Equity Partners IV-A LP		3,420,041		0.2%						3,420,041		0.2%

		Luminate Capital Partners III, LP		4,174,168		0.2%						4,174,168		0.2%

		Northgate Private Equity Partners II, L.P.		525,275		0.0%						525,275		0.0%

		Northgate Private Equity Partners III, L.P.		1,483,022		0.1%						1,483,022		0.1%

		PeakSpan Capital Growth Partners II, L.P.		7,739,336		0.4%						7,739,336		0.4%

		Reservoir Capital Investment Partners (Cayman), L.P.		1,307,254		0.1%						1,307,254		0.1%

		Riverside Fund IV, L.P		17,542		0.0%						17,542		0.0%

		Riverside Fund V, L.P		6,774		0.0%						6,774		0.0%

		Roark Capital Partners V (T) LP		10,311,848		0.5%						10,311,848		0.5%

		Roark Capital Partners VI (T) LP		3,159,637		0.2%						3,159,637		0.2%

		Roark Diversified Restaurant Fund II LP		14,446,043		0.7%						14,446,043		0.7%

		Sentaku Investors, LLC		120,051		0.0%						120,051		0.0%

		Sentinel Capital Partners IV, L.P.		78,459		0.0%						78,459		0.0%

		Sentinel Capital Partners V, L.P.		1,771,811		0.1%						1,771,811		0.1%

		Sentinel Capital Partners VI, L.P.		2,570,509		0.1%						2,570,509		0.1%

		Silver Lake Partners IV, L.P.		5,711,890		0.3%						5,711,890		0.3%

		Silver Lake Partners V, L.P.		12,201,763		0.6%						12,201,763		0.6%

		Stirling Square Capital Partners Third Fund A LP		1,738,015		0.1%						1,738,015		0.1%

		Thompson Street Capital Partners IV, L.P.		7,333,713		0.4%						7,333,713		0.4%

		Viking Global Opportunities III LP		23,509,022		1.2%						23,509,022		1.2%

		Vista Foundation Fund IV, L.P.		4,487,770		0.2%						4,487,770		0.2%

		Vista Equity Partners Fund VI-A, L.P.		15,076,781		0.8%						15,076,781		0.8%

		Vista Equity Partners Fund VII, L.P.		9,206,165		0.5%						9,206,165		0.5%

		Venture Capital		136,467,995		7.1%		-		-		136,467,995		7.1%

		Atlas Venture Fund XII, L.P.		1,407,619		0.1%						1,407,619		0.1%

		Accolade Partners Blockchain II Select, L.P.		800,000		0.0%						800,000		0.0%

		Accolade Partners Blockchain II , L.P.		540,000		0.0%						540,000		0.0%

		Avalon Ventures XI, L.P.		8,862,223		0.5%						8,862,223		0.5%

		Edison Partners X, LP		1,429,089		0.1%						1,429,089		0.1%

		FEG Select, LLC		29,602,248		1.5%		-				29,602,248		1.5%				Not showing up on data feed

		HarbourVest Partners VII-Venture Partnership Fund L.P.		46,798		0.0%						46,798		0.0%

		Harlem Capital Partners Venture Fund II, LP		1,210,396		0.1%						1,210,396		0.1%

		Infinity BiologiX LLC		15,246,245		0.8%						15,246,245		0.8%

		Knightsbridge Venture Capital VI Series VC		3,838,758		0.2%						3,838,758		0.2%

		Newark Venture Partners Fund II, L.P.		625,480		0.0%						625,480		0.0%

		Northgate V, L.P.		10,972,812		0.6%						10,972,812		0.6%

		Northgate Venture Partners III, L.P.		5,684,740		0.3%						5,684,740		0.3%

		OrbiMed Private Investment VI, LP		9,035,105		0.5%						9,035,105		0.5%

		The Column Group II, LP		3,486,461		0.2%						3,486,461		0.2%

		The Column Group III, LP		8,016,055		0.4%						8,016,055		0.4%

		Tiger Global Private Investment Partners XIV LP		20,734,444		1.1%						20,734,444		1.1%

		Tiger Global Private Investment Partners XV LP		2,457,500		0.1%						2,457,500		0.1%

		True Equity I, L.P.		1,250,000		0.1%						1,250,000		0.1%

		Weathergage Venture Capital II LP		9,228,261		0.5%						9,228,261		0.5%

		Weathergage Venture Capital LP		1,993,761		0.1%						1,993,761		0.1%

		Special Situations		22,060,206		1.1%		-		-		22,060,206		1.1%

		Oaktree Opportunities Fund IX, L.P.		3,157,446		0.2%						3,157,446		0.2%

		Centerbridge Capital Partners, L.P.		211,583		0.0%						211,583		0.0%

		Oaktree Opportunities Fund Xb, L.P.		6,514,325		0.3%						6,514,325		0.3%

		TSSP Opportunities Partners IV (A), L.P.		8,281,405		0.4%						8,281,405		0.4%

		Oaktree Opportunities Fund VIII, L.P.		31,239		0.0%						31,239		0.0%

		Varde Fund VIII, L.P.		356,815		0.0%						356,815		0.0%

		Montauk TriGuard Fund VII LP		3,507,393		0.2%						3,507,393		0.2%

		Real Estate		151,427,282		7.8%		-		-		151,427,282		7.8%

		Abacus Multi-Family Partners IV, LP		5,569,380		0.3%						5,569,380		0.3%

		Abacus Multi-Family Partners V, LP		5,436,069		0.3%						5,436,069		0.3%

		Beacon Capital Strategic Partners VI, L.P.		17,703		0.0%						17,703		0.0%

		BPG Investment Partnership VII, L.P.		2,425,724		0.1%						2,425,724		0.1%

		BPG Investment Partnership VIII, L.P.		4,283		0.0%						4,283		0.0%

		DRA Growth and Income Fund IX LLC		7,507,695		0.4%						7,507,695		0.4%

		DRA Growth and Income Fund VIII, LLC		2,374,469		0.1%						2,374,469		0.1%

		Edge Principal Investments IV, L.P.		6,759,089		0.3%						6,759,089		0.3%

		Exeter Industrial Value Fund III, L.P.		2,495,977		0.1%						2,495,977		0.1%

		Fir Tree Real Estate Fund III (Cayman), Ltd.		185,709		0.0%						185,709		0.0%

		Hammes Partners III, L.P.		6,144,176		0.3%						6,144,176		0.3%

		IPI Partners II-A, L.P.		3,078,722		0.2%						3,078,722		0.2%

		Iron Point Real Estate Partners IV, LP		5,537,595		0.3%						5,537,595		0.3%

		Noble Hospitality Fund IV – Income, L.P.		3,515,160		0.2%						3,515,160		0.2%

		Noble Hospitality Fund IV – Value Add, L.P.		2,649,631		0.1%						2,649,631		0.1%

		Principal Global Real Estate Securities (POSIX)		42,494,860		2.2%						42,494,860		2.2%

		Realty Associates Fund X LP		35,675		0.0%						35,675		0.0%

		Related Real Estate Fund II, L.P.		5,131,604		0.3%						5,131,604		0.3%

		Rockpoint Real Estate Fund V, L.P.		5,604,622		0.3%						5,604,622		0.3%

		Seaport Real Estate Securities Value Fund, LLC		40,264,279		2.1%						40,264,279		2.1%

		TPG Real Estate Partners III, L.P.		3,194,268		0.2%						3,194,268		0.2%

		Walton Street Real Estate Fund VI, L.P.		1,000,592		0.1%						1,000,592		0.1%

		Growth Real Assets		57,637,789		3.0%		-		-		57,637,789		3.0%

		EnCap Energy Capital Fund IX-C, L.P.		1,373,236		0.1%						1,373,236		0.1%

		EnCap Energy Capital Fund VIII-B, L.P.		978,491		0.1%						978,491		0.1%

		EnCap Energy Capital Fund X-C, L.P.		3,835,519		0.2%						3,835,519		0.2%

		EnCap Energy Capital Fund XI, L.P.		5,229,549		0.3%						5,229,549		0.3%

		Lime Rock Resources III-C, L.P.		1,987,967		0.1%						1,987,967		0.1%

		Lime Rock Resources IV-C, L.P.		7,144,707		0.4%						7,144,707		0.4%

		Merit Energy Partners I, L.P.		4,249,808		0.2%						4,249,808		0.2%

		Merit Energy Partners J, L.P.		7,495,689		0.4%						7,495,689		0.4%

		Scout Energy Partners IV-A, LP		12,626,824		0.7%						12,626,824		0.7%

		Warburg Pincus Energy, L.P.		4,663,177		0.2%						4,663,177		0.2%

		Park Street Capital Natural Resource Fund II, L.P.		128,613		0.0%						128,613		0.0%

		Park Street Capital Natural Resource Fund III, L.P.		1,791,163		0.1%						1,791,163		0.1%

		Quantum Parallel Partners V, LP		1,514,778		0.1%						1,514,778		0.1%

		Denham Commodity Partners Fund VI-A LP		1,407,481		0.1%						1,407,481		0.1%

		RCF V Annex Fund L.P.		48,696		0.0%						48,696		0.0%

		Resource Capital Fund V L.P.		123,396		0.0%						123,396		0.0%

		Resource Capital Fund VI L.P.		2,856,370		0.1%						2,856,370		0.1%

		FR XII-A Parallel Vehicle, L.P.		182,325		0.0%						182,325		0.0%

		Opportunistic Fixed Income		146,201,324		7.6%		-		-		146,201,324		7.6%

		Apollo Total Return Fund LP		32,871,485		1.7%						32,871,485		1.7%

		Artisan High Income Fund Institutional Shares (APHFX)		6,441,434		0.3%						6,441,434		0.3%

		Arbour Lane Credit Opportunity Fund II (B), L.P.		22,166,793		1.1%						22,166,793		1.1%

		Arbour Lane Credit Opportunity Fund III (B), L.P.		3,664,192		0.2%						3,664,192		0.2%

		Diameter Dislocation Offshore Fund LP		9,992,433		0.5%						9,992,433		0.5%

		H/2 Special Opportunities III, L.P.		1,849,265		0.1%						1,849,265		0.1%

		H/2 Special Opportunities IV, L.P.		10,270,133		0.5%						10,270,133		0.5%

		Owl Rock Technical Finance Corp.		11,094,110		0.6%						11,094,110		0.6%

		Sixth Street Fundamental Strategies Partners (A), L.P.		2,401,448		0.1%						2,401,448		0.1%

		TSSP Adjacent Opportunities Partners (B), L.P.		5,644,217		0.3%						5,644,217		0.3%

		TSSP Institutional Credit Partners III, L.P.		8,015,716		0.4%						8,015,716		0.4%

		Canyon Value Realization Fund (Cayman) Ltd.		31,790,098		1.6%						31,790,098		1.6%

		Diversifying Strategies		282,319,413		14.6%		-		-		282,319,413		14.6%

		Liquid		246,728,921		12.8%		-		-		246,728,921		12.8%

		Anchorage Capital Partners Offshore, Ltd.		32,617,372		1.7%						32,617,372		1.7%

		Hudson Bay International Fund Ltd		29,732,254		1.5%						29,732,254		1.5%

		Davidson Kempner Institutional Partners, L.P.		34,666,917		1.8%						34,666,917		1.8%

		Diameter Offshore Fund LP		20,627,182		1.1%						20,627,182		1.1%

		Elliot International Limited		29,793,641		1.5%						29,793,641		1.5%

		Eminence Fund, Ltd. (Audit Holdback)		690,088		0.0%						690,088		0.0%

		Indaba Capital Partners (Cayman), L.P.		25,213,034		1.3%						25,213,034		1.3%

		King Street Capital, Ltd.		1,765,378		0.1%						1,765,378		0.1%

		OZ Oveerseas Fund II, Ltd.		16,163		0.0%						16,163		0.0%

		SCGE Offshore Fund, LP		22,444,169		1.2%						22,444,169		1.2%

		Shepherd International Investments, Ltd.		113,511		0.0%						113,511		0.0%

		Tiger Global, Ltd.		22,662,708		1.2%						22,662,708		1.2%

		Viking Global Equities III, Ltd.		26,055,185		1.3%						26,055,185		1.3%						22910.78

		Wexford Offshore Spectrum Fund		331,318		0.0%						331,318		0.0%

		Illiquid		35,590,493		1.8%		-		-		35,590,493		1.8%

		EnCap Flatrock Midstream Fund II-C L.P.		527,420		0.0%						527,420		0.0%

		EnCap Flatrock Midstream Fund III-C L.P.		2,704,096		0.1%						2,704,096		0.1%

		EnCap Flatrock Midstream Fund IV L.P.		2,096,599		0.1%						2,096,599		0.1%

		EQT Infrastructure III (No.2) SCSp		7,393,758		0.4%						7,393,758		0.4%

		EQT Infrastructure IV (No.2) SCSp		8,753,279		0.5%						8,753,279		0.5%

		EQT Infrastructure V (No.2) SCSp		4,007,042		0.2%						4,007,042		0.2%

		Lime Rock New Energy, L.P.		1,114,307		0.1%						1,114,307		0.1%

		Oaktree Power Opportunities Fund V, L.P.		8,993,991		0.5%						8,993,991		0.5%

		Liquidity		200,118,790		10.3%		-		-		200,118,790		10.3%

		Cash		45,461,651		2.3%		-		-		45,461,651		2.3%

		Cash Account (Northern Trust)		45,461,651		2.3%		-				45,461,651		2.3%

		Traditional Fixed Income		154,657,139		8.0%		-		-		154,657,139		8.0%

		GoldenTree High Grade Floating Rate Fund, LP		41,419,180		2.1%						41,419,180		2.1%

		Vanguard Total Bond Market Index Fund (VBTIX)		48,669,458		2.5%						48,669,458		2.5%

		Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		64,568,500		3.3%						64,568,500		3.3%

		TOTAL		1,934,579,672		100%						1,934,579,672		100%
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Sheet1

				MV		% of LTIP

		Charterhouse Capital Partners IX		$   830,481.78		0.04%

		Charterhouse Capital Partners X		$   7,454,759.02		0.40%

		Harvest Partners VII, L.P.		$   6,000,000.00		0.62%

		Lovell Minnick Equity Partners III-A LP		$   653,917.00		0.04%

		Lovell Minnick Equity Partners IV-A LP		$   3,858,548.00		0.21%

		Silver Lake Partners IV, L.P.		$   5,794,853.00		0.31%

		Silver Lake Partners V, L.P.		$   12,028,404.00		0.65%

		Stirling Square Capital Partners Third Fund A LP		$   5,841,017.05		0.32%

		Thompson Street Capital Partners IV, L.P.		$   9,840,226.00		0.53%

		Oaktree Opportunities Fund IX, L.P.		$   2,818,049.00		0.15%

		Oaktree Opportunities Fund Xb, L.P.		$   6,174,743.00		0.33%

		Montauk TriGuard Fund VII LP		$   3,188,600.86		0.17%





SolovisParams

		asOfDate		1/31/22





Adam



				Current		Long-Term 

		Growth Assets		75.1%		74%

		        Public Equities		34.6%		38%

		                Domestic		16.1%		18%

		                International Developed		9.4%		10%

		                Emerging  Markets		9.1%		10%

		        Private Equity		25.1%		20.0%

		  Real Estate		7.8%		7.5%

		        Opportunistic Credit		7.6%		8.0%

		Diversifying Strategies		14.6%		18%

		Hedged		12.8%		10.0%

		Private		1.8%		7.5%

		Liquidity		10.3%		9%

		         Fixed Income		8.0%		9.0%

		Cash		2.3%		0.0%

		TOTAL		100.0%		100%





Diff

		Jensen Investments		57,573,090		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Vulcan Value Partners		57,677,733		78,973,904		21,296,171		36.92%

		Vanguard Institutional Index Fund Institutional (VINIX)		54,414,191		63,752,260		9,338,069		17.16%

		Vanguard Dividend Appreciation Index Fund Admiral Shares (VDADX)		33,286,263		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Vanguard Emerging Markets Stock Index Fund (VWO)		46,577,902		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sands Capital Emerging Growth		57,884,973		60,685,657		2,800,684		4.84%

		Vanguard Total Bond Market Index Fund (VBTIX)		67,553,629		48,669,458		(18,884,171)		-27.95%

		Owl Rock Capital Corporation		10,192,841		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Apollo Total Return Fund LP		30,654,460		32,871,485		2,217,025		7.23%

		Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		31,213,513		51,702,938		20,489,424		65.64%

		Mondrian International Equity Fund, L.P.		52,106,285		20,411,146		(31,695,139)		-60.83%

		Silchester International Value Equity Trust		57,340,330		66,712,748		9,372,418		16.35%

		Kiltearn Global Equity Fund		40,035,448		51,331,959		11,296,511		28.22%

		Vanguard Total World Stock ETF (VT)		33,306,546		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		OZ Oveerseas Fund II, Ltd.		160,489		16,163		(144,326)		-89.93%

		Pelham Long/Short Master Limited		13,476,903		12,037,948		(1,438,955)		-10.68%

		Fir Tree International Value Fund, Ltd.		12,930,220		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Viking Global Equities III, Ltd.		22,950,297		26,055,185		3,104,888		13.53%

		Eminence Fund, Ltd.		12,492,648		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Shepherd International Investments, Ltd.		113,511		113,511		- 0		0.00%

		Wexford Offshore Spectrum Fund		2,058,577		331,318		(1,727,259)		-83.91%

		Elliot International Limited		23,220,638		29,793,641		6,573,003		28.31%

		King Street Capital, Ltd.		13,119,395		1,765,378		(11,354,017)		-86.54%

		Canyon Value Realization Fund (Cayman) Ltd.		18,365,431		31,790,098		13,424,667		73.10%

		Davidson Kempner Institutional Partners, L.P.		19,984,570		34,666,917		14,682,347		73.47%

		Abacus Multi-Family Partners IV, LP		6,290,315		5,569,380		(720,935)		-11.46%

		Beacon Capital Strategic Partners VI, L.P.		167,990		17,703		(150,287)		-89.46%

		BPG Investment Partnership VII, L.P.		3,945,452		2,425,724		(1,519,728)		-38.52%

		BPG Investment Partnership VIII, L.P.		(724)		4,283		5,007		-691.57%

		Denham Commodity Partners Fund VI-A LP		1,876,895		1,407,481		(469,413)		-25.01%

		DRA Growth and Income Fund VIII, LLC		4,145,534		2,374,469		(1,771,065)		-42.72%

		DRA Growth and Income Fund IX LLC		8,938,899		7,507,695		(1,431,204)		-16.01%

		EnCap Energy Capital Fund IX-C, L.P.		1,505,710		1,373,236		(132,475)		-8.80%

		EnCap Energy Capital Fund VIII-B, L.P.		650,295		978,491		328,196		50.47%

		EnCap Energy Capital Fund X-C, L.P.		4,389,979		3,835,519		(554,460)		-12.63%

		EnCap Energy Capital Fund XI, L.P.		2,352,006		5,229,549		2,877,543		122.34%

		EnCap Flatrock Midstream Fund II-C L.P.		926,770		527,420		(399,350)		-43.09%

		EnCap Flatrock Midstream Fund III-C L.P.		3,252,431		2,704,096		(548,335)		-16.86%

		EnCap Flatrock Midstream Fund IV L.P.		3,050,318		2,096,599		(953,719)		-31.27%

		Exeter Industrial Value Fund III, L.P.		1,986,344		2,495,977		509,634		25.66%

		Fir Tree Real Estate Fund III (Cayman), Ltd.		601,117		185,709		(415,408)		-69.11%

		H/2 Special Opportunities III, L.P.		3,565,867		1,849,265		(1,716,601)		-48.14%

		H/2 Special Opportunities IV, L.P.		4,154,987		10,270,133		6,115,146		147.18%

		Lime Rock Resources III-C, L.P.		2,657,675		1,987,967		(669,708)		-25.20%

		Lime Rock Resources IV-C, L.P.		6,824,293		7,144,707		320,414		4.70%

		Merit Energy Partners I, L.P.		5,073,273		4,249,808		(823,465)		-16.23%

		Merit Energy Partners J, L.P.		8,142,791		7,495,689		(647,102)		-7.95%

		Park Street Capital Natural Resource Fund II, L.P.		177,316		128,613		(48,703)		-27.47%

		Park Street Capital Natural Resource Fund III, L.P.		1,968,040		1,791,163		(176,877)		-8.99%

		Quantum Parallel Partners V, LP		1,956,440		1,514,778		(441,662)		-22.57%

		Realty Associates Fund X LP		493,660		35,675		(457,985)		-92.77%

		Related Real Estate Fund II, L.P.		5,313,696		5,131,604		(182,092)		-3.43%

		RCF V Annex Fund L.P.		133,116		48,696		(84,420)		-63.42%

		Resource Capital Fund V L.P.		298,564		123,396		(175,168)		-58.67%

		Resource Capital Fund VI L.P.		3,396,040		2,856,370		(539,670)		-15.89%

		Rockpoint Real Estate Fund V, L.P.		5,840,377		5,604,622		(235,755)		-4.04%

		Scout Energy Partners IV-A, LP		10,562,447		12,626,824		2,064,377		19.54%

		Seaport Real Estate Securities Value Fund, LLC		20,178,051		40,264,279		20,086,228		99.54%

		Walton Street Real Estate Fund VI, L.P.		1,053,362		1,000,592		(52,770)		-5.01%

		Warburg Pincus Energy, L.P.		5,307,747		4,663,177		(644,570)		-12.14%

		Frontier MFG Core Infrastructure (FMGIX)		25,981,297		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Principal Global Real Estate Securities (POSIX)		23,563,909		42,494,860		18,930,952		80.34%

		AACP Tax-Exempt Investors IV, L.P.		6,773,958		10,349,077		3,575,119		52.78%

		AACP Tax-Exempt Investors V, L.P.		2,322,945		8,935,088		6,612,143		284.64%

		American Securities Partners VI, L.P.		1,491,414		1,808,061		316,647		21.23%

		American Securities Partners VII, L.P.		3,617,731		7,783,238		4,165,507		115.14%

		Avalon Ventures XI, L.P.		3,096,125		8,862,223		5,766,099		186.24%

		Centerbridge Capital Partners, L.P.		601,551		211,583		(389,968)		-64.83%

		Charterhouse Capital Partners IX		816,799		355,753		(461,045)		-56.45%

		Charterhouse Capital Partners X		5,035,627		4,837,422		(198,205)		-3.94%

		Clayton, Dubilier & Rice Fund X, L.P.		2,067,112		6,011,316		3,944,204		190.81%

		EQT Infrastructure III (No.2) SCSp		7,186,512		7,393,758		207,246		2.88%

		FR XII-A Parallel Vehicle, L.P.		534,883		182,325		(352,558)		-65.91%

		Genstar Capital Partners VII, L.P.		9,653,651		9,875,719		222,067		2.30%

		Genstar Capital Partners VIII, L.P.		10,171,500		14,164,601		3,993,101		39.26%

		Great Hill Equity Partners V, L.P.		4,728,796		3,780,887		(947,909)		-20.05%

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		185,838		24,964		(160,874)		-86.57%

		HarbourVest Partners VII-Venture Partnership Fund L.P.		201,520		46,798		(154,722)		-76.78%

		Harvest Partners VII, L.P.		6,511,842		7,126,792		614,950		9.44%

		K3 Private Investors, L.P.		5,954,676		11,918,397		5,963,721		100.15%

		Knightsbridge Venture Capital VI Series VC		3,621,509		3,838,758		217,249		6.00%

		Lovell Minnick Equity Partners III-A LP		1,047,921		713,959		(333,962)		-31.87%

		Lovell Minnick Equity Partners IV-A LP		4,168,452		3,420,041		(748,411)		-17.95%

		Montauk TriGuard Fund VII LP		2,998,849		3,507,393		508,545		16.96%

		Northgate Private Equity Partners II, L.P.		624,042		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Northgate Private Equity Partners III, L.P.		1,797,058		1,483,022		(314,036)		-17.48%

		Northgate V, L.P.		7,513,270		10,972,812		3,459,542		46.05%

		Northgate Venture Partners III, L.P.		6,104,430		5,684,740		(419,690)		-6.88%

		Oaktree Opportunities Fund IX, L.P.		2,947,028		3,157,446		210,418		7.14%

		Oaktree Opportunities Fund VIII, L.P.		134,211		31,239		(102,972)		-76.72%

		Oaktree Opportunities Fund Xb, L.P.		1,930,173		6,514,325		4,584,152		237.50%

		OrbiMed Private Investment VI, LP		7,739,023		9,035,105		1,296,082		16.75%

		Reservoir Capital Investment Partners (Cayman), L.P.		1,769,353		1,307,254		(462,099)		-26.12%

		Riverside Fund IV, L.P		169,622		17,542		(152,080)		-89.66%

		Riverside Fund V, L.P		1,843,428		6,774		(1,836,654)		-99.63%

		Sentaku Investors, LLC		155,113		120,051		(35,062)		-22.60%

		Sentinel Capital Partners IV, L.P.		190,590		78,459		(112,131)		-58.83%

		Sentinel Capital Partners V, L.P.		2,145,762		1,771,811		(373,951)		-17.43%

		Silver Lake Partners IV, L.P.		4,014,589		5,711,890		1,697,301		42.28%

		Silver Lake Partners V, L.P.		4,800,466		12,201,763		7,401,297		154.18%

		Stirling Square Capital Partners Third Fund A LP		5,246,896		1,738,015		(3,508,881)		-66.88%

		The Column Group II, LP		3,850,122		3,486,461		(363,661)		-9.45%

		The Column Group III, LP		4,806,750		8,016,055		3,209,305		66.77%

		Thompson Street Capital Partners IV, L.P.		7,367,023		7,333,713		(33,310)		-0.45%

		Varde Fund VIII, L.P.		14,803		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Vista Equity Partners Fund VI-A, L.P.		12,043,097		15,076,781		3,033,684		25.19%

		Weathergage Venture Capital LP		1,748,451		1,993,761		245,310		14.03%

		Weathergage Venture Capital II LP		7,054,238		9,228,261		2,174,023		30.82%

		TPG Real Estate Partners III, L.P.		315,250		3,194,268		2,879,018		913.25%

		Sentinel Capital Partners VI, L.P.		529,812		2,570,509		2,040,697		385.17%

		American Securities Partners VIII, L.P.		1,241,214		7,743,768		6,502,554		523.89%

		Noble Hospitality Fund IV – Income, L.P.		1,403,373		3,515,160		2,111,787		150.48%

		Noble Hospitality Fund IV – Value Add, L.P.		820,876		2,649,631		1,828,755		222.78%

		Hammes Partners III, L.P.		834,672		6,144,176		5,309,504		636.12%

		Roark Capital Partners V (T) LP		2,411,660		10,311,848		7,900,188		327.58%

		TSSP Opportunities Partners IV (A), L.P.		2,109,539		8,281,405		6,171,866		292.57%

		Edison Partners IX, LP		6,922,350		14,814,051		7,891,701		114.00%

		Owl Rock Technical Finance Corp.		2,912,205		11,094,110		8,181,905		280.95%

		Eagle Capital Management		53,722,807		82,708,902		28,986,096		53.95%

		Owl Rock Capital Technical Holdings LLC		1,249,760		(394,339)		(1,644,099)		-131.55%

		Anchorage Capital Partners Offshore, Ltd.		19,035,736		32,617,372		13,581,636		71.35%

		Great Hill Equity Partners V-A LP		637,760		9,419		(628,341)		-98.52%

		Vista Equity Partners Fund VII, L.P.		2,382,910		9,206,165		6,823,255		286.34%

		Oaktree Power Opportunities Fund V, L.P.		2,136,104		8,993,991		6,857,887		321.05%

		Iron Point Real Estate Partners IV, LP		944,531		5,537,595		4,593,064		486.28%

		PeakSpan Capital Growth Partners II, L.P.		2,305,361		7,739,336		5,433,975		235.71%

		Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		32,815,252		64,568,500		31,753,248		96.76%

		Asia Alternatives Delaware IV, L.P.		1,112,395		879,625		(232,770)		-20.93%

		EQT Infrastructure IV (No.2) SCSp		3,177,860		8,753,279		5,575,420		175.45%

		DFW Capital Partners VI, L.P.		2,638,739		7,274,816		4,636,077		175.69%

		Arbour Lane Credit Opportunity Fund II (B), L.P.		4,246,409		22,166,793		17,920,384		422.01%

		Edge Principal Investments IV, L.P.		2,817,796		6,759,089		3,941,293		139.87%

		Asia Alternatives Delaware V, L.P.		171,660		705,435		533,775		310.95%

		GoldenTree High Grade Floating Rate Fund, LP		25,469,727		41,419,180		15,949,453		62.62%

		Tiger Global, Ltd.		2,161,131		22,662,708		20,501,577		948.65%

		TSSP Institutional Credit Partners III, L.P.		1,762,457		8,015,716		6,253,259		354.80%

		FEG Select, LLC		674,669		29,602,248		28,927,579		4287.67%

		Indaba Capital Partners (Cayman), L.P.		- 0		25,213,034		25,213,034		ERROR:#DIV/0!
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		Vulcan Value Partners		183		Long-Term Pool / Vulcan Value Partners		8		78973903.69		0.0408304736		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		Long-Term Pool / Vulcan Value Partners		1		1		1/31/22

		Cash Account (Northern Trust)		20		Long-Term Pool / Cash Account (Northern Trust)		9		45461650.8		0.0235042292		No		Cash		162		Liquidity		Cash		Cash		Cash		Cash		Cash		Cash		Cash		78		162		162		162		162		162		162		162		Long-Term Pool / Cash Account (Northern Trust)		1		1		1/31/22

		Sands Capital Emerging Growth		139		Long-Term Pool / Sands Capital Emerging Growth		13		60685656.7946523		0.0313752264		No		Emerging Equity Active		10		Growth Assets		Public Equities		Emerging Market Equity		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		1		2		9		10		10		10		10		10		Long-Term Pool / Sands Capital Emerging Growth		1		1		1/31/22

		Apollo Total Return Fund LP		11		Long-Term Pool / Apollo Total Return Fund LP		18		32871484.74		0.0169949594		No		Global Multi-Strategy		67		Growth Assets		Opportunistic Fixed Income		Global Opportunistic FI Liquid		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		1		60		66		67		67		67		67		67		Long-Term Pool / Apollo Total Return Fund LP		1		1		1/31/22

		Mondrian International Equity Fund, L.P.		94		Long-Term Pool / Mondrian International Equity Fund, L.P.		20		20411146		0.010552812		No		International Equity Active		7		Growth Assets		Public Equities		International Equity		International Equity Active		International Equity Active		International Equity Active		International Equity Active		International Equity Active		1		2		6		7		7		7		7		7		Long-Term Pool / Mondrian International Equity Fund, L.P.		1		1		1/31/22

		Silchester International Value Equity Trust		149		Long-Term Pool / Silchester International Value Equity Trust		21		66712748		0.0344913062		No		International Equity Active		7		Growth Assets		Public Equities		International Equity		International Equity Active		International Equity Active		International Equity Active		International Equity Active		International Equity Active		1		2		6		7		7		7		7		7		Long-Term Pool / Silchester International Value Equity Trust		1		1		1/31/22

		Kiltearn Global Equity Fund		79		Long-Term Pool / Kiltearn Global Equity Fund		23		51331959		0.0265392503		No		Global Equity Active		13		Growth Assets		Public Equities		Global Equity		Global Equity Active		Global Equity Active		Global Equity Active		Global Equity Active		Global Equity Active		1		2		12		13		13		13		13		13		Long-Term Pool / Kiltearn Global Equity Fund		1		1		1/31/22

		Highfields Capital Ltd.		72		Long-Term Pool / Highfields Capital Ltd.		25		-706		-0.000000365		No		Other		93		Diversifying		Hedged		Other		Other		Other		Other		Other		Other		86		164		93		93		93		93		93		93		Long-Term Pool / Highfields Capital Ltd.		1		1		1/31/22

		OZ Oveerseas Fund II, Ltd.		110		Long-Term Pool / OZ Oveerseas Fund II, Ltd.		26		16162.64		0.0000083563		No		Other		93		Diversifying		Hedged		Other		Other		Other		Other		Other		Other		86		164		93		93		93		93		93		93		Long-Term Pool / OZ Oveerseas Fund II, Ltd.		1		1		1/31/22

		Pelham Long/Short Master Limited		114		Long-Term Pool / Pelham Long/Short Master Limited		27		12037947.68		0.0062237661		No		International Equity Active		7		Growth Assets		Public Equities		International Equity		International Equity Active		International Equity Active		International Equity Active		International Equity Active		International Equity Active		1		2		6		7		7		7		7		7		Long-Term Pool / Pelham Long/Short Master Limited		1		1		1/31/22

		Viking Global Equities III, Ltd.		180		Long-Term Pool / Viking Global Equities III, Ltd.		30		26055185		0.0134708492		No		L/S Equity		89		Diversifying		Hedged		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		86		164		89		89		89		89		89		89		Long-Term Pool / Viking Global Equities III, Ltd.		1		1		1/31/22

		Shepherd International Investments, Ltd.		148		Long-Term Pool / Shepherd International Investments, Ltd.		35		113511		0.0000586866		No		Other		93		Diversifying		Hedged		Other		Other		Other		Other		Other		Other		86		164		93		93		93		93		93		93		Long-Term Pool / Shepherd International Investments, Ltd.		1		1		1/31/22

		Wexford Offshore Spectrum Fund		190		Long-Term Pool / Wexford Offshore Spectrum Fund		36		331318.38		0.0001712957		No		Macro		91		Diversifying		Hedged		Macro		Macro		Macro		Macro		Macro		Macro		86		164		91		91		91		91		91		91		Long-Term Pool / Wexford Offshore Spectrum Fund		1		1		1/31/22

		Elliot International Limited		40		Long-Term Pool / Elliot International Limited		37		29793641.36		0.0154036768		No		Multi-Strategy		92		Diversifying		Hedged		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		86		164		92		92		92		92		92		92		Long-Term Pool / Elliot International Limited		1		1		1/31/22

		King Street Capital, Ltd.		80		Long-Term Pool / King Street Capital, Ltd.		38		1765377.51		0.0009127218		No		Credit		87		Diversifying		Hedged		Credit		Credit		Credit		Credit		Credit		Credit		86		164		87		87		87		87		87		87		Long-Term Pool / King Street Capital, Ltd.		1		1		1/31/22

		Canyon Value Realization Fund (Cayman) Ltd.		19		Long-Term Pool / Canyon Value Realization Fund (Cayman) Ltd.		40		31790097.87		0.0164358692		No		Global Multi-Strategy		67		Growth Assets		Opportunistic Fixed Income		Global Opportunistic FI Liquid		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		Global Multi-Strategy		1		60		66		67		67		67		67		67		Long-Term Pool / Canyon Value Realization Fund (Cayman) Ltd.		1		1		1/31/22

		Davidson Kempner Institutional Partners, L.P.		29		Long-Term Pool / Davidson Kempner Institutional Partners, L.P.		43		34666917.28		0.01792322		No		Credit		87		Diversifying		Hedged		Credit		Credit		Credit		Credit		Credit		Credit		86		164		87		87		87		87		87		87		Long-Term Pool / Davidson Kempner Institutional Partners, L.P.		1		1		1/31/22

		Abacus Multi-Family Partners IV, LP		4		Long-Term Pool / Abacus Multi-Family Partners IV, LP		45		5569380.23		0.0028794377		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Abacus Multi-Family Partners IV, LP		1		1		1/31/22

		Beacon Capital Strategic Partners VI, L.P.		14		Long-Term Pool / Beacon Capital Strategic Partners VI, L.P.		46		17703		0.0000091527		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Beacon Capital Strategic Partners VI, L.P.		1		1		1/31/22

		BPG Investment Partnership VII, L.P.		17		Long-Term Pool / BPG Investment Partnership VII, L.P.		48		2425724		0.001254129		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / BPG Investment Partnership VII, L.P.		1		1		1/31/22

		BPG Investment Partnership VIII, L.P.		18		Long-Term Pool / BPG Investment Partnership VIII, L.P.		49		4283		0.0000022144		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / BPG Investment Partnership VIII, L.P.		1		1		1/31/22

		Denham Commodity Partners Fund VI-A LP		30		Long-Term Pool / Denham Commodity Partners Fund VI-A LP		50		1407481.29		0.000727685		No		US Private Minerals		152		Diversifying		Private		Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		86		165		170		152		152		152		152		152		Long-Term Pool / Denham Commodity Partners Fund VI-A LP		1		1		1/31/22

		DRA Growth and Income Fund VIII, LLC		33		Long-Term Pool / DRA Growth and Income Fund VIII, LLC		51		2374469		0.0012276295		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / DRA Growth and Income Fund VIII, LLC		1		1		1/31/22

		DRA Growth and Income Fund IX LLC		32		Long-Term Pool / DRA Growth and Income Fund IX LLC		52		7507695		0.0038815701		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / DRA Growth and Income Fund IX LLC		1		1		1/31/22

		EnCap Energy Capital Fund IX-C, L.P.		42		Long-Term Pool / EnCap Energy Capital Fund IX-C, L.P.		53		1373235.86		0.0007099797		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / EnCap Energy Capital Fund IX-C, L.P.		1		1		1/31/22

		EnCap Energy Capital Fund VIII-B, L.P.		43		Long-Term Pool / EnCap Energy Capital Fund VIII-B, L.P.		54		978491.07		0.0005058918		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / EnCap Energy Capital Fund VIII-B, L.P.		1		1		1/31/22

		EnCap Energy Capital Fund X-C, L.P.		44		Long-Term Pool / EnCap Energy Capital Fund X-C, L.P.		55		3835519.4		0.0019830104		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / EnCap Energy Capital Fund X-C, L.P.		1		1		1/31/22

		EnCap Energy Capital Fund XI, L.P.		45		Long-Term Pool / EnCap Energy Capital Fund XI, L.P.		56		5229548.99		0.0027037408		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / EnCap Energy Capital Fund XI, L.P.		1		1		1/31/22

		EnCap Flatrock Midstream Fund II-C L.P.		46		Long-Term Pool / EnCap Flatrock Midstream Fund II-C L.P.		57		527420.03		0.0002726826		No		US Private Midstream		148		Diversifying		Private		Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		86		165		169		148		148		148		148		148		Long-Term Pool / EnCap Flatrock Midstream Fund II-C L.P.		1		1		1/31/22

		EnCap Flatrock Midstream Fund III-C L.P.		47		Long-Term Pool / EnCap Flatrock Midstream Fund III-C L.P.		58		2704095.93		0.0013980507		No		US Private Midstream		148		Diversifying		Private		Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		86		165		169		148		148		148		148		148		Long-Term Pool / EnCap Flatrock Midstream Fund III-C L.P.		1		1		1/31/22

		EnCap Flatrock Midstream Fund IV L.P.		48		Long-Term Pool / EnCap Flatrock Midstream Fund IV L.P.		59		2096599.12		0.0010839674		No		US Private Midstream		148		Diversifying		Private		Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		US Private Midstream		86		165		169		148		148		148		148		148		Long-Term Pool / EnCap Flatrock Midstream Fund IV L.P.		1		1		1/31/22

		Exeter Industrial Value Fund III, L.P.		52		Long-Term Pool / Exeter Industrial Value Fund III, L.P.		61		2495977.41		0.0012904508		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Exeter Industrial Value Fund III, L.P.		1		1		1/31/22

		Fir Tree Real Estate Fund III (Cayman), Ltd.		54		Long-Term Pool / Fir Tree Real Estate Fund III (Cayman), Ltd.		63		185708.72		0.0000960137		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Fir Tree Real Estate Fund III (Cayman), Ltd.		1		1		1/31/22

		H/2 Special Opportunities III, L.P.		65		Long-Term Pool / H/2 Special Opportunities III, L.P.		64		1849265.38		0.0009560928		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / H/2 Special Opportunities III, L.P.		1		1		1/31/22

		H/2 Special Opportunities IV, L.P.		66		Long-Term Pool / H/2 Special Opportunities IV, L.P.		65		10270132.58		0.0053097841		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / H/2 Special Opportunities IV, L.P.		1		1		1/31/22

		Lime Rock Resources III-C, L.P.		84		Long-Term Pool / Lime Rock Resources III-C, L.P.		67		1987967		0.0010278032		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Lime Rock Resources III-C, L.P.		1		1		1/31/22

		Lime Rock Resources IV-C, L.P.		85		Long-Term Pool / Lime Rock Resources IV-C, L.P.		68		7144707		0.0036939009		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Lime Rock Resources IV-C, L.P.		1		1		1/31/22

		Merit Energy Partners I, L.P.		91		Long-Term Pool / Merit Energy Partners I, L.P.		69		4249808		0.0021972027		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Merit Energy Partners I, L.P.		1		1		1/31/22

		Merit Energy Partners J, L.P.		92		Long-Term Pool / Merit Energy Partners J, L.P.		70		7495689		0.0038753628		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Merit Energy Partners J, L.P.		1		1		1/31/22

		Park Street Capital Natural Resource Fund II, L.P.		111		Long-Term Pool / Park Street Capital Natural Resource Fund II, L.P.		71		128613		0.0000664945		No		Diversified		173		Diversifying		Private		Diversified		Diversified		Diversified		Diversified		Diversified		Diversified		86		165		173		173		173		173		173		173		Long-Term Pool / Park Street Capital Natural Resource Fund II, L.P.		1		1		1/31/22

		Park Street Capital Natural Resource Fund III, L.P.		112		Long-Term Pool / Park Street Capital Natural Resource Fund III, L.P.		72		1791163		0.0009260532		No		Diversified		173		Diversifying		Private		Diversified		Diversified		Diversified		Diversified		Diversified		Diversified		86		165		173		173		173		173		173		173		Long-Term Pool / Park Street Capital Natural Resource Fund III, L.P.		1		1		1/31/22

		Quantum Parallel Partners V, LP		117		Long-Term Pool / Quantum Parallel Partners V, LP		73		1514778		0.0007831587		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Quantum Parallel Partners V, LP		1		1		1/31/22

		Realty Associates Fund X LP		120		Long-Term Pool / Realty Associates Fund X LP		75		35675		0.0000184444		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Realty Associates Fund X LP		1		1		1/31/22

		Related Real Estate Fund II, L.P.		121		Long-Term Pool / Related Real Estate Fund II, L.P.		76		5131604		0.002653102		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Related Real Estate Fund II, L.P.		1		1		1/31/22

		RCF V Annex Fund L.P.		118		Long-Term Pool / RCF V Annex Fund L.P.		77		48696		0.0000251764		No		US Private Minerals		152		Diversifying		Private		Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		86		165		170		152		152		152		152		152		Long-Term Pool / RCF V Annex Fund L.P.		1		1		1/31/22

		Resource Capital Fund V L.P.		123		Long-Term Pool / Resource Capital Fund V L.P.		78		123396		0.0000637972		No		US Private Minerals		152		Diversifying		Private		Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		86		165		170		152		152		152		152		152		Long-Term Pool / Resource Capital Fund V L.P.		1		1		1/31/22

		Resource Capital Fund VI L.P.		124		Long-Term Pool / Resource Capital Fund VI L.P.		79		2856370		0.0014767782		No		US Private Minerals		152		Diversifying		Private		Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		US Private Minerals		86		165		170		152		152		152		152		152		Long-Term Pool / Resource Capital Fund VI L.P.		1		1		1/31/22

		Rockpoint Real Estate Fund V, L.P.		128		Long-Term Pool / Rockpoint Real Estate Fund V, L.P.		80		5604622		0.0028976581		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Rockpoint Real Estate Fund V, L.P.		1		1		1/31/22

		Scout Energy Partners IV-A, LP		141		Long-Term Pool / Scout Energy Partners IV-A, LP		81		12626823.73		0.0065282222		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Scout Energy Partners IV-A, LP		1		1		1/31/22

		Seaport Real Estate Securities Value Fund, LLC		143		Long-Term Pool / Seaport Real Estate Securities Value Fund, LLC		82		40264279.12		0.0208171245		No		US Core RE		98		Growth Assets		Real Estate		Liquid Real Estate		US Liquid RE		US Core RE		US Core RE		US Core RE		US Core RE		1		95		96		97		98		98		98		98		Long-Term Pool / Seaport Real Estate Securities Value Fund, LLC		1		1		1/31/22

		Walton Street Real Estate Fund VI, L.P.		184		Long-Term Pool / Walton Street Real Estate Fund VI, L.P.		84		1000592		0.0005173183		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Walton Street Real Estate Fund VI, L.P.		1		1		1/31/22

		Warburg Pincus Energy, L.P.		185		Long-Term Pool / Warburg Pincus Energy, L.P.		85		4663177		0.0024109195		No		Growth Real Assets		176		Growth Assets		Private Equity		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		Growth Real Assets		1		15		176		176		176		176		176		176		Long-Term Pool / Warburg Pincus Energy, L.P.		1		1		1/31/22

		AACP Tax-Exempt Investors IV, L.P.		2		Long-Term Pool / AACP Tax-Exempt Investors IV, L.P.		89		10349077		0.0053505993		No		Emerging Market Buyout/Growth		39		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		1		15		38		39		39		39		39		39		Long-Term Pool / AACP Tax-Exempt Investors IV, L.P.		1		1		1/31/22

		AACP Tax-Exempt Investors V, L.P.		3		Long-Term Pool / AACP Tax-Exempt Investors V, L.P.		90		8935088		0.0046195497		No		Emerging Market Buyout/Growth		39		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		1		15		38		39		39		39		39		39		Long-Term Pool / AACP Tax-Exempt Investors V, L.P.		1		1		1/31/22

		American Securities Partners VI, L.P.		5		Long-Term Pool / American Securities Partners VI, L.P.		91		1808061		0.0009347896		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / American Securities Partners VI, L.P.		1		1		1/31/22

		American Securities Partners VII, L.P.		6		Long-Term Pool / American Securities Partners VII, L.P.		92		7783238		0.0040240292		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / American Securities Partners VII, L.P.		1		1		1/31/22

		Avalon Ventures XI, L.P.		13		Long-Term Pool / Avalon Ventures XI, L.P.		93		8862223.36		0.0045818778		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / Avalon Ventures XI, L.P.		1		1		1/31/22

		Centerbridge Capital Partners, L.P.		21		Long-Term Pool / Centerbridge Capital Partners, L.P.		94		211583		0.000109391		No		Global Distressed		59		Growth Assets		Private Equity		Global Private Equity		Global Special Situations		Global Distressed		Global Distressed		Global Distressed		Global Distressed		1		15		49		57		59		59		59		59		Long-Term Pool / Centerbridge Capital Partners, L.P.		1		1		1/31/22

		Charterhouse Capital Partners IX		22		Long-Term Pool / Charterhouse Capital Partners IX		95		355753.311142		0.0001839288		No		Non-US Middle Market		30		Growth Assets		Private Equity		International Private Equity		Non-US Buyout-Growth		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		1		15		27		28		30		30		30		30		Long-Term Pool / Charterhouse Capital Partners IX		1		1.1233		1/31/22

		Charterhouse Capital Partners X		23		Long-Term Pool / Charterhouse Capital Partners X		96		4837421.591973		0.0025010061		No		Non-US Middle Market		30		Growth Assets		Private Equity		International Private Equity		Non-US Buyout-Growth		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		1		15		27		28		30		30		30		30		Long-Term Pool / Charterhouse Capital Partners X		1		1.1233		1/31/22

		Clayton, Dubilier & Rice Fund X, L.P.		25		Long-Term Pool / Clayton, Dubilier & Rice Fund X, L.P.		97		6011316		0.0031079239		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Clayton, Dubilier & Rice Fund X, L.P.		1		1		1/31/22

		EQT Infrastructure III (No.2) SCSp		49		Long-Term Pool / EQT Infrastructure III (No.2) SCSp		98		7393758.064907		0.0038226633		No		Global Private Infrastructure		158		Diversifying		Private		Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		86		165		167		158		158		158		158		158		Long-Term Pool / EQT Infrastructure III (No.2) SCSp		1		1.1233		1/31/22

		FR XII-A Parallel Vehicle, L.P.		56		Long-Term Pool / FR XII-A Parallel Vehicle, L.P.		99		182325		0.0000942643		No		Global Private Infrastructure		158		Diversifying		Private		Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		86		165		167		158		158		158		158		158		Long-Term Pool / FR XII-A Parallel Vehicle, L.P.		1		1		1/31/22

		Genstar Capital Partners VII, L.P.		58		Long-Term Pool / Genstar Capital Partners VII, L.P.		100		9875718.52		0.0051058672		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Genstar Capital Partners VII, L.P.		1		1		1/31/22

		Genstar Capital Partners VIII, L.P.		59		Long-Term Pool / Genstar Capital Partners VIII, L.P.		101		14164601		0.0073232719		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Genstar Capital Partners VIII, L.P.		1		1		1/31/22

		Great Hill Equity Partners V, L.P.		62		Long-Term Pool / Great Hill Equity Partners V, L.P.		102		3780887		0.0019547648		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / Great Hill Equity Partners V, L.P.		1		1		1/31/22

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		68		Long-Term Pool / HarbourVest Partners VII-Buyout Partnership Fund L.P.		104		24964		0.0000129067		No		US Buyout/Growth		17		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		1		15		16		17		17		17		17		17		Long-Term Pool / HarbourVest Partners VII-Buyout Partnership Fund L.P.		1		1		1/31/22

		HarbourVest Partners VII-Venture Partnership Fund L.P.		69		Long-Term Pool / HarbourVest Partners VII-Venture Partnership Fund L.P.		105		46798		0.0000241951		No		US Buyout/Growth		17		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		1		15		16		17		17		17		17		17		Long-Term Pool / HarbourVest Partners VII-Venture Partnership Fund L.P.		1		1		1/31/22

		Harvest Partners VII, L.P.		70		Long-Term Pool / Harvest Partners VII, L.P.		106		7126792		0.0036846386		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Harvest Partners VII, L.P.		1		1		1/31/22

		K3 Private Investors, L.P.		78		Long-Term Pool / K3 Private Investors, L.P.		107		11918397		0.0061619569		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / K3 Private Investors, L.P.		1		1		1/31/22

		Knightsbridge Venture Capital VI Series VC		81		Long-Term Pool / Knightsbridge Venture Capital VI Series VC		108		3838758		0.0019846848		No		US Venture Capital		21		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		1		15		16		21		21		21		21		21		Long-Term Pool / Knightsbridge Venture Capital VI Series VC		1		1		1/31/22

		Lovell Minnick Equity Partners III-A LP		87		Long-Term Pool / Lovell Minnick Equity Partners III-A LP		110		713959		0.0003691255		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Lovell Minnick Equity Partners III-A LP		1		1		1/31/22

		Lovell Minnick Equity Partners IV-A LP		88		Long-Term Pool / Lovell Minnick Equity Partners IV-A LP		111		3420041		0.001768203		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Lovell Minnick Equity Partners IV-A LP		1		1		1/31/22

		Montauk TriGuard Fund VII LP		95		Long-Term Pool / Montauk TriGuard Fund VII LP		112		3507393.21		0.0018133652		No		US Secondaries		25		Growth Assets		Private Equity		U.S. Private Equity		US Special Situations		US Secondaries		US Secondaries		US Secondaries		US Secondaries		1		15		16		24		25		25		25		25		Long-Term Pool / Montauk TriGuard Fund VII LP		1		1		1/31/22

		Northgate Private Equity Partners III, L.P.		100		Long-Term Pool / Northgate Private Equity Partners III, L.P.		114		1483021.73		0.0007667404		No		US Buyout/Growth		17		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		1		15		16		17		17		17		17		17		Long-Term Pool / Northgate Private Equity Partners III, L.P.		1		1		1/31/22

		Northgate V, L.P.		101		Long-Term Pool / Northgate V, L.P.		115		10972811.58		0.0056730777		No		US Venture Capital		21		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		1		15		16		21		21		21		21		21		Long-Term Pool / Northgate V, L.P.		1		1		1/31/22

		Northgate Venture Partners III, L.P.		102		Long-Term Pool / Northgate Venture Partners III, L.P.		116		5684739.83		0.00293908		No		US Venture Capital		21		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		1		15		16		21		21		21		21		21		Long-Term Pool / Northgate Venture Partners III, L.P.		1		1		1/31/22

		Oaktree Opportunities Fund IX, L.P.		103		Long-Term Pool / Oaktree Opportunities Fund IX, L.P.		117		3157446		0.0016324382		No		Global Distressed		59		Growth Assets		Private Equity		Global Private Equity		Global Special Situations		Global Distressed		Global Distressed		Global Distressed		Global Distressed		1		15		49		57		59		59		59		59		Long-Term Pool / Oaktree Opportunities Fund IX, L.P.		1		1		1/31/22

		Oaktree Opportunities Fund VIII, L.P.		104		Long-Term Pool / Oaktree Opportunities Fund VIII, L.P.		118		31239		0.0000161509		No		Global Distressed		59		Growth Assets		Private Equity		Global Private Equity		Global Special Situations		Global Distressed		Global Distressed		Global Distressed		Global Distressed		1		15		49		57		59		59		59		59		Long-Term Pool / Oaktree Opportunities Fund VIII, L.P.		1		1		1/31/22

		Oaktree Opportunities Fund Xb, L.P.		105		Long-Term Pool / Oaktree Opportunities Fund Xb, L.P.		119		6514325		0.0033679857		No		Global Distressed		59		Growth Assets		Private Equity		Global Private Equity		Global Special Situations		Global Distressed		Global Distressed		Global Distressed		Global Distressed		1		15		49		57		59		59		59		59		Long-Term Pool / Oaktree Opportunities Fund Xb, L.P.		1		1		1/31/22

		OrbiMed Private Investment VI, LP		107		Long-Term Pool / OrbiMed Private Investment VI, LP		120		9035105		0.0046712597		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / OrbiMed Private Investment VI, LP		1		1		1/31/22

		Reservoir Capital Investment Partners (Cayman), L.P.		122		Long-Term Pool / Reservoir Capital Investment Partners (Cayman), L.P.		122		1307254		0.0006758663		No		US Buyout/Growth		17		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		1		15		16		17		17		17		17		17		Long-Term Pool / Reservoir Capital Investment Partners (Cayman), L.P.		1		1		1/31/22

		Riverside Fund IV, L.P		125		Long-Term Pool / Riverside Fund IV, L.P		123		17542		0.0000090694		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Riverside Fund IV, L.P		1		1		1/31/22

		Riverside Fund V, L.P		126		Long-Term Pool / Riverside Fund V, L.P		124		6774		0.0000035022		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Riverside Fund V, L.P		1		1		1/31/22

		Sentaku Investors, LLC		871		Long-Term Pool / Sentaku Investors, LLC		125		120051		0.0000620678		No		Emerging Market Buyout/Growth		39		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		1		15		38		39		39		39		39		39		Long-Term Pool / Sentaku Investors, LLC		1		1		1/31/22

		Sentinel Capital Partners IV, L.P.		145		Long-Term Pool / Sentinel Capital Partners IV, L.P.		126		78459		0.0000405643		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Sentinel Capital Partners IV, L.P.		1		1		1/31/22

		Sentinel Capital Partners V, L.P.		146		Long-Term Pool / Sentinel Capital Partners V, L.P.		127		1771811		0.0009160479		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Sentinel Capital Partners V, L.P.		1		1		1/31/22

		Silver Lake Partners IV, L.P.		150		Long-Term Pool / Silver Lake Partners IV, L.P.		128		5711890.48		0.0029531172		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Silver Lake Partners IV, L.P.		1		1		1/31/22

		Silver Lake Partners V, L.P.		151		Long-Term Pool / Silver Lake Partners V, L.P.		129		12201762.51		0.0063084604		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Silver Lake Partners V, L.P.		1		1		1/31/22

		Stirling Square Capital Partners Third Fund A LP		157		Long-Term Pool / Stirling Square Capital Partners Third Fund A LP		130		1738015.208718		0.0008985751		No		Non-US Middle Market		30		Growth Assets		Private Equity		International Private Equity		Non-US Buyout-Growth		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		1		15		27		28		30		30		30		30		Long-Term Pool / Stirling Square Capital Partners Third Fund A LP		1		1.1233		1/31/22

		The Column Group II, LP		161		Long-Term Pool / The Column Group II, LP		131		3486461		0.001802543		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / The Column Group II, LP		1		1		1/31/22

		The Column Group III, LP		162		Long-Term Pool / The Column Group III, LP		132		8016055		0.0041443984		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / The Column Group III, LP		1		1		1/31/22

		Thompson Street Capital Partners IV, L.P.		163		Long-Term Pool / Thompson Street Capital Partners IV, L.P.		133		7333713		0.0037916193		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Thompson Street Capital Partners IV, L.P.		1		1		1/31/22

		Vista Equity Partners Fund VI-A, L.P.		181		Long-Term Pool / Vista Equity Partners Fund VI-A, L.P.		135		15076781		0.0077948801		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Vista Equity Partners Fund VI-A, L.P.		1		1		1/31/22

		Weathergage Venture Capital LP		187		Long-Term Pool / Weathergage Venture Capital LP		136		1993760.79		0.0010307987		No		US Venture Capital		21		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		1		15		16		21		21		21		21		21		Long-Term Pool / Weathergage Venture Capital LP		1		1		1/31/22

		Weathergage Venture Capital II LP		186		Long-Term Pool / Weathergage Venture Capital II LP		137		9228260.89		0.0047711237		No		US Venture Capital		21		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		US Venture Capital		1		15		16		21		21		21		21		21		Long-Term Pool / Weathergage Venture Capital II LP		1		1		1/31/22

		TPG Real Estate Partners III, L.P.		165		Long-Term Pool / TPG Real Estate Partners III, L.P.		138		3194268		0.0016514756		No		Global Private Opportunistic RE		125		Growth Assets		Real Estate		Private Real Estate		Global Private RE		Global Private Opportunistic RE		Global Private Opportunistic RE		Global Private Opportunistic RE		Global Private Opportunistic RE		1		95		113		122		125		125		125		125		Long-Term Pool / TPG Real Estate Partners III, L.P.		1		1		1/31/22

		Sentinel Capital Partners VI, L.P.		147		Long-Term Pool / Sentinel Capital Partners VI, L.P.		139		2570509		0.0013289846		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / Sentinel Capital Partners VI, L.P.		1		1		1/31/22

		American Securities Partners VIII, L.P.		7		Long-Term Pool / American Securities Partners VIII, L.P.		140		7743768		0.0040036227		No		US Large Buyout		18		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Large Buyout		US Large Buyout		US Large Buyout		US Large Buyout		1		15		16		17		18		18		18		18		Long-Term Pool / American Securities Partners VIII, L.P.		1		1		1/31/22

		Noble Hospitality Fund IV – Income, L.P.		97		Long-Term Pool / Noble Hospitality Fund IV – Income, L.P.		141		3515160		0.0018173807		No		US Private Core RE		115		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Core RE		US Private Core RE		US Private Core RE		US Private Core RE		1		95		113		114		115		115		115		115		Long-Term Pool / Noble Hospitality Fund IV – Income, L.P.		1		1		1/31/22

		Noble Hospitality Fund IV – Value Add, L.P.		98		Long-Term Pool / Noble Hospitality Fund IV – Value Add, L.P.		142		2649631		0.0013698916		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Noble Hospitality Fund IV – Value Add, L.P.		1		1		1/31/22

		Hammes Partners III, L.P.		67		Long-Term Pool / Hammes Partners III, L.P.		143		6144175.5		0.0031766138		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Hammes Partners III, L.P.		1		1		1/31/22

		Roark Capital Partners V (T) LP		127		Long-Term Pool / Roark Capital Partners V (T) LP		144		10311848		0.0053313515		No		US Large Buyout		18		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Large Buyout		US Large Buyout		US Large Buyout		US Large Buyout		1		15		16		17		18		18		18		18		Long-Term Pool / Roark Capital Partners V (T) LP		1		1		1/31/22

		TSSP Opportunities Partners IV (A), L.P.		169		Long-Term Pool / TSSP Opportunities Partners IV (A), L.P.		145		8281405		0.0042815876		No		Global Distressed		59		Growth Assets		Private Equity		Global Private Equity		Global Special Situations		Global Distressed		Global Distressed		Global Distressed		Global Distressed		1		15		49		57		59		59		59		59		Long-Term Pool / TSSP Opportunities Partners IV (A), L.P.		1		1		1/31/22

		Edison Partners IX, LP		38		Long-Term Pool / Edison Partners IX, LP		146		14814051		0.0076590455		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / Edison Partners IX, LP		1		1		1/31/22

		Owl Rock Technical Finance Corp.		109		Long-Term Pool / Owl Rock Technical Finance Corp.		147		11094109.88		0.0057357904		No		US Middle Market Lending		71		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		1		60		70		71		71		71		71		71		Long-Term Pool / Owl Rock Technical Finance Corp.		1		1		1/31/22

		Eagle Capital Management		37		Long-Term Pool / Eagle Capital Management		155		82708902.29		0.0427615135		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		Long-Term Pool / Eagle Capital Management		1		1		1/31/22

		Owl Rock Capital Technical Holdings LLC		869		Long-Term Pool / Owl Rock Capital Technical Holdings LLC		869		-394338.69		-0.0002038779		No		US Middle Market Lending		71		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		US Middle Market Lending		1		60		70		71		71		71		71		71		Long-Term Pool / Owl Rock Capital Technical Holdings LLC		1		1		1/31/22

		Anchorage Capital Partners Offshore, Ltd.		10		Long-Term Pool / Anchorage Capital Partners Offshore, Ltd. (Class K) Staggered		892		32617372.13		0.0168635801		No		Credit		87		Diversifying		Hedged		Credit		Credit		Credit		Credit		Credit		Credit		86		164		87		87		87		87		87		87		Long-Term Pool / Anchorage Capital Partners Offshore, Ltd. (Class K) Staggered		1		1		1/31/22

		Great Hill Equity Partners V-A LP		885		Long-Term Pool / Great Hill Equity Partners V-A LP		895		9419		0.0000048697		No		US Buyout/Growth		17		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		US Buyout/Growth		1		15		16		17		17		17		17		17		Long-Term Pool / Great Hill Equity Partners V-A LP		1		1		1/31/22

		Vista Equity Partners Fund VII, L.P.		876		Long-Term Pool / Vista Equity Partners Fund VII, L.P.		896		9206165		0.0047596998		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Vista Equity Partners Fund VII, L.P.		1		1		1/31/22

		Oaktree Power Opportunities Fund V, L.P.		877		Long-Term Pool / Oaktree Power Opportunities Fund V, L.P.		897		8993991		0.0046500033		No		US Private Infrastructure		150		Diversifying		Private		Infrastructure		US Private Infrastructure		US Private Infrastructure		US Private Infrastructure		US Private Infrastructure		US Private Infrastructure		86		165		167		150		150		150		150		150		Long-Term Pool / Oaktree Power Opportunities Fund V, L.P.		1		1		1/31/22

		Iron Point Real Estate Partners IV, LP		878		Long-Term Pool / Iron Point Real Estate Partners IV, LP		898		5537595		0.0028630043		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Iron Point Real Estate Partners IV, LP		1		1		1/31/22

		PeakSpan Capital Growth Partners II, L.P.		879		Long-Term Pool / PeakSpan Capital Growth Partners II, L.P.		899		7739336		0.0040013313		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / PeakSpan Capital Growth Partners II, L.P.		1		1		1/31/22

		Asia Alternatives Delaware IV, L.P.		951		Long-Term Pool / Asia Alternatives Delaware IV, L.P.		967		879625		0.0004547769		No		Emerging Market Buyout/Growth		39		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		1		15		38		39		39		39		39		39		Long-Term Pool / Asia Alternatives Delaware IV, L.P.		1		1		1/31/22

		EQT Infrastructure IV (No.2) SCSp		962		Long-Term Pool / EQT Infrastructure IV (No.2) SCSp		980		8753279.37		0.0045255524		No		Global Private Infrastructure		158		Diversifying		Private		Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		86		165		167		158		158		158		158		158		Long-Term Pool / EQT Infrastructure IV (No.2) SCSp		1		1		1/31/22

		DFW Capital Partners VI, L.P.		1010		Long-Term Pool / DFW Capital Partners VI, L.P.		1169		7274816.26		0.0037611689		No		US Middle Market		19		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Middle Market		US Middle Market		US Middle Market		US Middle Market		1		15		16		17		19		19		19		19		Long-Term Pool / DFW Capital Partners VI, L.P.		1		1		1/31/22

		Arbour Lane Credit Opportunity Fund II (B), L.P.		1042		Long-Term Pool / Arbour Lane Credit Opportunity Fund II (B), L.P.		1210		22166793		0.011460503		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / Arbour Lane Credit Opportunity Fund II (B), L.P.		1		1		1/31/22

		Edge Principal Investments IV, L.P.		1048		Long-Term Pool / Edge Principal Investments IV, L.P.		1216		6759089		0.0034945316		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Edge Principal Investments IV, L.P.		1		1		1/31/22

		Asia Alternatives Delaware V, L.P.		8332		Long-Term Pool / Asia Alternatives Delaware V, L.P.		9340		705435		0.0003647185		No		Emerging Market Large/Buyout		40		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Large/Buyout		Emerging Market Large/Buyout		Emerging Market Large/Buyout		Emerging Market Large/Buyout		1		15		38		39		40		40		40		40		Long-Term Pool / Asia Alternatives Delaware V, L.P.		1		1		1/31/22

		Roark Diversified Restaurant Fund II LP		13355		Long-Term Pool / Roark Diversified Restaurant Fund II LP		22543		14446042.96		0.0074687808		No		US Large Buyout		18		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Large Buyout		US Large Buyout		US Large Buyout		US Large Buyout		1		15		16		17		18		18		18		18		Long-Term Pool / Roark Diversified Restaurant Fund II LP		1		1		1/31/22

		Vista Foundation Fund IV, L.P.		13466		Long-Term Pool / Vista Foundation Fund IV, L.P.		22877		4487770		0.002320232		No		Global Middle Market		52		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Middle Market		Global Middle Market		Global Middle Market		Global Middle Market		1		15		49		50		52		52		52		52		Long-Term Pool / Vista Foundation Fund IV, L.P.		1		1		1/31/22

		GoldenTree High Grade Floating Rate Fund, LP		13467		Long-Term Pool / GoldenTree High Grade Floating Rate Fund, LP		22878		41419180.41		0.0214142226		No		Global FI Active		84		Liquidity		Traditional Fixed Income		Global Fixed Income		Global FI Active		Global FI Active		Global FI Active		Global FI Active		Global FI Active		78		79		83		84		84		84		84		84		Long-Term Pool / GoldenTree High Grade Floating Rate Fund, LP		1		1		1/31/22

		Tiger Global, Ltd.		13468		Long-Term Pool / Tiger Global, Ltd.		22879		22662707.87		0.011716897		No		L/S Equity		89		Diversifying		Hedged		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		86		164		89		89		89		89		89		89		Long-Term Pool / Tiger Global, Ltd.		1		1		1/31/22

		TSSP Institutional Credit Partners III, L.P.		13469		Long-Term Pool / TSSP Institutional Credit Partners III, L.P.		22880		8015716		0.0041442232		No		US Structured Credit		72		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Structured Credit		US Structured Credit		US Structured Credit		US Structured Credit		US Structured Credit		1		60		70		72		72		72		72		72		Long-Term Pool / TSSP Institutional Credit Partners III, L.P.		1		1		1/31/22

		FEG Select, LLC		16248		Long-Term Pool / FEG Select, LLC		25937		29602248.11		0.0153047241		No		Global Technology		55		Growth Assets		Private Equity		Global Private Equity		Global Venture Capital		Global Technology		Global Technology		Global Technology		Global Technology		1		15		49		54		55		55		55		55		Long-Term Pool / FEG Select, LLC		1		1		1/31/22

		Indaba Capital Partners (Cayman), L.P.		25789		Long-Term Pool / Indaba Capital Partners (Cayman), L.P.		39052		25213034.43		0.013035447		No		Event Driven		90		Diversifying		Hedged		Event Driven		Event Driven		Event Driven		Event Driven		Event Driven		Event Driven		86		164		90		90		90		90		90		90		Long-Term Pool / Indaba Capital Partners (Cayman), L.P.		1		1		1/31/22

		Atlas Venture Fund XII, L.P.		28463		Long-Term Pool / Atlas Venture Fund XII, L.P.		43393		1407619		0.0007277562		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / Atlas Venture Fund XII, L.P.		1		1		1/31/22

		Sixth Street Fundamental Strategies Partners (A), L.P.		28464		Long-Term Pool / Sixth Street Fundamental Strategies Partners (A), L.P.		43394		2401448		0.001241578		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / Sixth Street Fundamental Strategies Partners (A), L.P.		1		1		1/31/22

		Clayton, Dubilier & Rice Fund XI, L.P.		28465		Long-Term Pool / Clayton, Dubilier & Rice Fund XI, L.P.		43395		4915723		0.0025414889		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / Clayton, Dubilier & Rice Fund XI, L.P.		1		1		1/31/22

		Abacus Multi-Family Partners V, LP		28466		Long-Term Pool / Abacus Multi-Family Partners V, LP		43396		5436068.88		0.0028105141		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / Abacus Multi-Family Partners V, LP		1		1		1/31/22

		TSSP Adjacent Opportunities Partners (B), L.P.		28875		Long-Term Pool / TSSP Adjacent Opportunities Partners (B), L.P.		44115		5644217		0.0029181292		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / TSSP Adjacent Opportunities Partners (B), L.P.		1		1		1/31/22

		Viking Global Opportunities III LP		28876		Long-Term Pool / Viking Global Opportunities III LP		44116		23509022		0.0121544518		No		Global Growth		53		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Growth		Global Growth		Global Growth		Global Growth		1		15		49		50		53		53		53		53		Long-Term Pool / Viking Global Opportunities III LP		1		1		1/31/22

		Wellington Select China, L.P.		29202		Long-Term Pool / Wellington Select China, L.P.		44609		60797917.91		0.0314332668		No		Emerging Equity Active		10		Growth Assets		Public Equities		Emerging Market Equity		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		Emerging Equity Active		1		2		9		10		10		10		10		10		Long-Term Pool / Wellington Select China, L.P.		1		1		1/31/22

		EMK Capital Partners II LP		29203		Long-Term Pool / EMK Capital Partners II LP		44610		3678355.9334		0.001901755		No		Non-US Middle Market		30		Growth Assets		Private Equity		International Private Equity		Non-US Buyout-Growth		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		1		15		27		28		30		30		30		30		Long-Term Pool / EMK Capital Partners II LP		1		1.1233		1/31/22

		Infinity BiologiX LLC		29760		Long-Term Pool / Infinity BiologiX LLC		45872		15246245		0.007882495		No		US Life Sciences		23		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Life Sciences		US Life Sciences		US Life Sciences		US Life Sciences		1		15		16		21		23		23		23		23		Long-Term Pool / Infinity BiologiX LLC		1		1		1/31/22

		EQT Infrastructure V (No.2) SCSp		30273		Long-Term Pool / EQT Infrastructure V (No.2) SCSp		46706		4007042.05		0.0020716897		No		Global Private Infrastructure		158		Diversifying		Private		Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		Global Private Infrastructure		86		165		167		158		158		158		158		158		Long-Term Pool / EQT Infrastructure V (No.2) SCSp		1		1		1/31/22

		IPI Partners II-A, L.P.		30274		Long-Term Pool / IPI Partners II-A, L.P.		46707		3078722		0.0015917369		No		US Private Opportunistic RE		117		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		US Private Opportunistic RE		1		95		113		114		117		117		117		117		Long-Term Pool / IPI Partners II-A, L.P.		1		1		1/31/22

		CBPE Capital Fund X LP		30776		Long-Term Pool / CBPE Capital Fund X LP		47629		2138842.337485		0.0011058076		No		Non-US Middle Market		30		Growth Assets		Private Equity		International Private Equity		Non-US Buyout-Growth		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		Non-US Middle Market		1		15		27		28		30		30		30		30		Long-Term Pool / CBPE Capital Fund X LP		1		1.3445		1/31/22

		SCGE Offshore Fund, LP		30902		Long-Term Pool / SCGE Offshore Fund, LP		47830		22444168.84		0.0116039097		No		L/S Equity		89		Diversifying		Hedged		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		86		164		89		89		89		89		89		89		Long-Term Pool / SCGE Offshore Fund, LP		1		1		1/31/22

		Vanguard Institutional Index Fund Institutional (VINIX)		176		RUTGERS LTIP DOMESTIC EQUITY Account / Vanguard Institutional Index Fund Institutional (VINIX)		10		63752260.42		0.032960698		No		U.S. Equity Passive		5		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Passive		U.S. Equity Passive		U.S. Equity Passive		U.S. Equity Passive		U.S. Equity Passive		1		2		3		5		5		5		5		5		RUTGERS LTIP DOMESTIC EQUITY Account / Vanguard Institutional Index Fund Institutional (VINIX)		1		1		1/31/22

		Ariel Fund Institutional (ARAIX)		32878		RUTGERS LTIP DOMESTIC EQUITY Account / Ariel Fund Inst		51335		19923120.69		0.0103004969		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		RUTGERS LTIP DOMESTIC EQUITY Account / Ariel Fund Inst		1		1		1/31/22

		Alger Small Cap Focus (AOFYX)		32879		RUTGERS LTIP DOMESTIC EQUITY Account / Mfo Alger Funds SML Cap Focs Y		51336		14225360.01		0.007354685		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		RUTGERS LTIP DOMESTIC EQUITY Account / Mfo Alger Funds SML Cap Focs Y		1		1		1/31/22

		Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		170		RUTGERS LTIP GLOBAL EX US EQTY Account / Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		19		51702937.71		0.0267310508		No		International Equity Passive		8		Growth Assets		Public Equities		International Equity		International Equity Passive		International Equity Passive		International Equity Passive		International Equity Passive		International Equity Passive		1		2		6		8		8		8		8		8		RUTGERS LTIP GLOBAL EX US EQTY Account / Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		1		1		1/31/22

		Principal Global Real Estate Securities (POSIX)		116		RUTGERS LTIP LIQUID REAL ASSET Account / Principal Global Real Estate Securities (POSIX)		87		42494860.25		0.0219703622		No		Global Core RE		106		Growth Assets		Real Estate		Liquid Real Estate		Global Liquid RE		Global Core RE		Global Core RE		Global Core RE		Global Core RE		1		95		96		105		106		106		106		106		RUTGERS LTIP LIQUID REAL ASSET Account / Principal Global Real Estate Securities (POSIX)		1		1		1/31/22

		Vanguard Total Bond Market Index Fund (VBTIX)		177		RUTGERS LTIP FIXED INCOME Account / Vanguard Total Bond Market Index Fund (VBTIX)		14		48669458.35		0.0251627049		No		US FI Passive		82		Liquidity		Traditional Fixed Income		US Fixed Income		US FI Passive		US FI Passive		US FI Passive		US FI Passive		US FI Passive		78		79		80		82		82		82		82		82		RUTGERS LTIP FIXED INCOME Account / Vanguard Total Bond Market Index Fund (VBTIX)		1		1		1/31/22

		Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		918		RUTGERS LTIP FIXED INCOME Account / Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		942		64568500.22		0.0333827039		No		US FI Passive		82		Liquidity		Traditional Fixed Income		US Fixed Income		US FI Passive		US FI Passive		US FI Passive		US FI Passive		US FI Passive		78		79		80		82		82		82		82		82		RUTGERS LTIP FIXED INCOME Account / Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		1		1		1/31/22

		Artisan High Income Fund Institutional Shares (APHFX)		28389		RUTGERS LTIP FIXED INCOME Account / Artisan High Income Fund Institutional Shares (APHFX)		43304		6441433.64		0.0033302999		No		Global High Yield		69		Growth Assets		Opportunistic Fixed Income		Global Opportunistic FI Liquid		Global High Yield		Global High Yield		Global High Yield		Global High Yield		Global High Yield		1		60		66		69		69		69		69		69		RUTGERS LTIP FIXED INCOME Account / Artisan High Income Fund Institutional Shares (APHFX)		1		1		1/31/22

		Cash - USD		4057		RUTGERS LTIP FIXED INCOME Account / Cash - USD		48226		-168512.04		-0.0000871228		No																																						RUTGERS LTIP FIXED INCOME Account / Cash - USD		1		1		1/31/22

		Vanguard Emerging Markets Stock Index Fund (VWO)		173		RUTGERS LTIP EMERGING MARKETS Account / Vanguard Emerging Markets Stock Index Fund (VWO)		12		50168339.11		0.0259376446		No		Emerging Equity Passive		11		Growth Assets		Public Equities		Emerging Market Equity		Emerging Equity Passive		Emerging Equity Passive		Emerging Equity Passive		Emerging Equity Passive		Emerging Equity Passive		1		2		9		11		11		11		11		11		RUTGERS LTIP EMERGING MARKETS Account / Vanguard Emerging Markets Stock Index Fund (VWO)		1		1		1/31/22

		Tiger Global Private Investment Partners XIV LP		31079		Long-Term Pool / Tiger Global Private Investment Partners XIV LP		48238		20734444		0.010719961		No		Global Technology		55		Growth Assets		Private Equity		Global Private Equity		Global Venture Capital		Global Technology		Global Technology		Global Technology		Global Technology		1		15		49		54		55		55		55		55		Long-Term Pool / Tiger Global Private Investment Partners XIV LP		1		1		1/31/22

		Luminate Capital Partners III, LP		31080		Long-Term Pool / Luminate Capital Partners III, LP		48239		4174168		0.0021580959		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / Luminate Capital Partners III, LP		1		1		1/31/22

		AACP Tax-Exempt Investors VI, L.P.		31081		Long-Term Pool / AACP Tax-Exempt Investors VI, L.P.		48240		622655		0.0003219202		No		Emerging Market Buyout/Growth		39		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		Emerging Market Buyout/Growth		1		15		38		39		39		39		39		39		Long-Term Pool / AACP Tax-Exempt Investors VI, L.P.		1		1		1/31/22

		AACP China Venture Investors K, L.P.		31082		Long-Term Pool / AACP China Venture Investors K, L.P.		48241		158502		0.0000819475		No		Emerging Market Venture Capital		43		Growth Assets		Private Equity		Emerging Market Private Equity		Emerging Market Venture Capital		Emerging Market Venture Capital		Emerging Market Venture Capital		Emerging Market Venture Capital		Emerging Market Venture Capital		1		15		38		43		43		43		43		43		Long-Term Pool / AACP China Venture Investors K, L.P.		1		1		1/31/22

		Harlem Capital Partners Venture Fund II, LP		31931		Long-Term Pool / Harlem Capital Partners Venture Fund II, LP		49638		1210396		0.0006257895		No		US Technology		22		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Technology		US Technology		US Technology		US Technology		1		15		16		21		22		22		22		22		Long-Term Pool / Harlem Capital Partners Venture Fund II, LP		1		1		1/31/22

		TCG Crossover Fund I, LP		31932		Long-Term Pool / TCG Crossover Fund I, LP		49639		8667266		0.0044810825		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		Long-Term Pool / TCG Crossover Fund I, LP		1		1		1/31/22

		Diameter Dislocation Offshore Fund LP		31933		Long-Term Pool / Diameter Dislocation Offshore Fund LP		49640		9992433.463		0.0051662103		No		Global Capital Solutions		77		Growth Assets		Opportunistic Fixed Income		Global Opportunistic FI Illiquid		Global Capital Solutions		Global Capital Solutions		Global Capital Solutions		Global Capital Solutions		Global Capital Solutions		1		60		74		77		77		77		77		77		Long-Term Pool / Diameter Dislocation Offshore Fund LP		1		1		1/31/22

		Diameter Offshore Fund LP		31934		Long-Term Pool / Diameter Offshore Fund LP		49641		20627182.4		0.0106645055		No		Credit		87		Diversifying		Hedged		Credit		Credit		Credit		Credit		Credit		Credit		86		164		87		87		87		87		87		87		Long-Term Pool / Diameter Offshore Fund LP		1		1		1/31/22

		Eminence Fund, Ltd. (Audit Holdback)		32570		Long-Term Pool / Eminence Fund, Ltd. (Audit Holdback)		50831		690088.11		0.000356784		No		L/S Equity		89		Diversifying		Hedged		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		L/S Equity		86		164		89		89		89		89		89		89		Long-Term Pool / Eminence Fund, Ltd. (Audit Holdback)		1		1		1/31/22

		Roxborough Fund III, LP		32876		Long-Term Pool / Roxborough Fund III, LP		51332		1284169		0.0006639311		No		US Private Value-Add RE		116		Growth Assets		Real Estate		Private Real Estate		US Private RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		US Private Value-Add RE		1		95		113		114		116		116		116		116		Long-Term Pool / Roxborough Fund III, LP		1		1		1/31/22

		Roark Capital Partners VI (T) LP		32877		Long-Term Pool / Roark Capital Partners VI (T) LP		51333		3159637.1		0.001633571		No		US Large Buyout		18		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Large Buyout		US Large Buyout		US Large Buyout		US Large Buyout		1		15		16		17		18		18		18		18		Long-Term Pool / Roark Capital Partners VI (T) LP		1		1		1/31/22

		Arbour Lane Credit Opportunity Fund III (B), L.P.		32881		Long-Term Pool / Arbour Lane Credit Opportunity Fund III (B), L.P.		51337		3664192.49		0.0018944323		No		US Capital Solutions		73		Growth Assets		Opportunistic Fixed Income		US Opportunistic FI Illiquid		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		US Capital Solutions		1		60		70		73		73		73		73		73		Long-Term Pool / Arbour Lane Credit Opportunity Fund III (B), L.P.		1		1		1/31/22

		True Equity I, L.P.		33115		Long-Term Pool / True Equity I, L.P.		51818		1250000		0.0006462653		No		US Technology		22		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Technology		US Technology		US Technology		US Technology		1		15		16		21		22		22		22		22		Long-Term Pool / True Equity I, L.P.		1		1		1/31/22

		Newark Venture Partners Fund II, L.P.		33213		Long-Term Pool / Newark Venture Partners Fund II, L.P.		52014		625480		0.0003233808		No		US Technology		22		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Technology		US Technology		US Technology		US Technology		1		15		16		21		22		22		22		22		Long-Term Pool / Newark Venture Partners Fund II, L.P.		1		1		1/31/22

		Edison Partners X, LP		33684		Long-Term Pool / Edison Partners X, LP		52783		1429089		0.0007388565		No		US Growth		20		Growth Assets		Private Equity		U.S. Private Equity		US Buyout/Growth		US Growth		US Growth		US Growth		US Growth		1		15		16		17		20		20		20		20		Long-Term Pool / Edison Partners X, LP		1		1		1/31/22

		Accolade Partners Blockchain II Select, L.P.		33722		Long-Term Pool / Accolade Partners Blockchain II Select, L.P.		52841		800000		0.0004136098		No		US Technology		22		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Technology		US Technology		US Technology		US Technology		1		15		16		21		22		22		22		22		Long-Term Pool / Accolade Partners Blockchain II Select, L.P.		1		1		1/31/22

		Accolade Partners Blockchain II , L.P.		33723		Long-Term Pool / Accolade Partners Blockchain II , L.P.		52842		540000		0.0002791866		No		US Technology		22		Growth Assets		Private Equity		U.S. Private Equity		US Venture Capital		US Technology		US Technology		US Technology		US Technology		1		15		16		21		22		22		22		22		Long-Term Pool / Accolade Partners Blockchain II , L.P.		1		1		1/31/22

		Whale Rock Long Opportunities Fund Ltd.		33739		Long-Term Pool / Whale Rock Long Opportunities Fund Ltd.		52872		26696101.44		0.0138022108		No		U.S. Equity Active		4		Growth Assets		Public Equities		U.S. Equity		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		U.S. Equity Active		1		2		3		4		4		4		4		4		Long-Term Pool / Whale Rock Long Opportunities Fund Ltd.		1		1		1/31/22

		Hudson Bay International Fund Ltd		33740		Long-Term Pool / Hudson Bay International Fund Ltd		52873		29732253.7		0.0153719386		No		Multi-Strategy		92		Diversifying		Hedged		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		86		164		92		92		92		92		92		92		Long-Term Pool / Hudson Bay International Fund Ltd		1		1		1/31/22

		Tiger Global Private Investment Partners XV LP		34350		Long-Term Pool / Tiger Global Private Investment Partners XV LP		53933		2457500		0.0012705575		No		Global Technology		55		Growth Assets		Private Equity		Global Private Equity		Global Venture Capital		Global Technology		Global Technology		Global Technology		Global Technology		1		15		49		54		55		55		55		55		Long-Term Pool / Tiger Global Private Investment Partners XV LP		1		1		1/31/22

		Lime Rock New Energy, L.P.		34351		Long-Term Pool / Lime Rock New Energy, L.P.		53934		1114307		0.0005761103		No		Renewables		171		Diversifying		Private		Renewables		Renewables		Renewables		Renewables		Renewables		Renewables		86		165		171		171		171		171		171		171		Long-Term Pool / Lime Rock New Energy, L.P.		1		1		1/31/22

		CD&R Value Building Partners I, L.P.		34352		Long-Term Pool / CD&R Value Building Partners I, L.P.		53935		8300000		0.0042912015		No		Global Large Buyout		51		Growth Assets		Private Equity		Global Private Equity		Global Buyout-Growth		Global Large Buyout		Global Large Buyout		Global Large Buyout		Global Large Buyout		1		15		49		50		51		51		51		51		Long-Term Pool / CD&R Value Building Partners I, L.P.		1		1		1/31/22
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		Holding		Inception Date		Investment Period End		Fund Term End		Vintage		Native Currency		Commitment		NAV		Uncalled Capital		Capital Called		Distributions		TVPI		DPI		IRR

		AACP Tax-Exempt Investors IV, L.P.		Jan 31, 2015						2014		USD		6,373,000.00		7,399,733.00		195,151.00		6,474,655.00		760,150.00		1.26		0.12		10.98%

		AACP Tax-Exempt Investors V, L.P.		Aug 31, 2017						2017		USD		10,000,000.00		1,210,814.00		8,131,845.00		1,589,300.00		32,411.00		0.78		0.02		-27.45%

		Abacus Multi-Family Partners IV, LP		Mar 15, 2018						2017		USD		10,000,000.00		3,453,060.63		6,624,324.03		3,891,689.97		996,396.92		1.14		0.26		19.62%

		American Securities Partners VI, L.P.		Nov 30, 2011						2011		USD		3,000,000.00		1,474,530.00		467,741.00		3,229,910.58		4,847,658.00		1.96		1.50		21.72%

		American Securities Partners VII, L.P.		Jul 31, 2016						2014		USD		7,000,000.00		4,438,846.00		1,400,861.00		5,669,418.00		849,803.00		0.93		0.15		-4.20%

		American Securities Partners VIII, L.P.		Jan 1, 2018						2018		USD		10,000,000.00		-72,558.00		9,924,195.00		75,805.00		0.00		-0.96		0.00

		Arbour Lane Credit Opportunitiey Fund II (B), L.P.		May 24, 2019								USD		12,000,000.00		7,230,987.82		4,297,375.89		9,357,534.72		1,353,553.12		0.92		0.14		-37.69%

		Asia Alternatives Delaware IV, L.P.		Feb 13, 2019						2019		USD		627,316.00		235,508.00		390,782.00		236,534.00		0.00		1.00		0.00		-1.25%

		Asia Alternatives Delaware V, L.P.		Sep 3, 2019						2019		USD

		Avalon Ventures XI, L.P.		Sep 30, 2015						2015		USD		6,000,000.00		2,768,003.60		3,015,000.00		3,096,633.15		271,549.00		0.98		0.09		-0.99%

		Beacon Capital Strategic Partners VI, L.P.		Feb 28, 2011						2008		USD		2,550,000.00		281,824.15		300,000.00		2,281,954.00		3,339,268.54		1.59		1.46		16.87%

		Berkshire Multifamily Value Fund II, L.P.		Dec 31, 2008						2008		USD		3,000,000.00		0.00		0.00		3,002,657.00		4,987,676.00		1.66		1.66		11.27%

		BPG Investment Partnership VII, L.P.		Jul 31, 2005						2005		USD		10,000,000.00		4,290,763.00		0.00		10,000,000.00		5,041,082.00		0.93		0.50		-0.52%

		BPG Investment Partnership VIII, L.P.		Jun 30, 2007						2007		USD		8,000,000.00		42,378.00		0.00		4,771,851.00		6,373,347.00		1.34		1.34		3.65%

		Centerbridge Capital Partners, L.P.		Jun 30, 2006						2011		USD		5,000,000.00		629,934.00		315,539.00		7,930,172.50		13,527,696.50		1.79		1.71		16.76%

		Charterhouse Capital Partners IX		Jan 31, 2009						2009		EUR		3,297,300.00		1,137,655.33		227,267.15		3,701,824.75		4,332,099.75		1.48		1.17		12.17%

		Charterhouse Capital Partners X		Dec 31, 2016						2015		EUR		7,693,700.00		4,235,589.58		4,762,044.78		3,032,828.35		509,409.00		1.56		0.17		25.30%

		Clayton, Dubilier & Rice Fund X, L.P.		Mar 27, 2018						2017		USD		5,000,000.00		1,942,961.00		3,014,480.00		1,995,091.00		97,788.00		1.02		0.05		2.62%

		Denham Commodity Partners Fund VI-A LP		Apr 30, 2012						2011		USD		3,000,000.00		2,066,368.80		359,993.00		3,238,432.00		1,360,243.00		1.06		0.42		1.86%

		DFW Capital Partners VI, L.P.		Apr 1, 2019								USD		12,000,000.00		1,857,759.00		9,980,867.56		2,019,132.44		0.00		0.92		0.00		-63.34%

		DRA Growth and Income Fund IX LLC		Jan 31, 2017						2016		USD		10,000,000.00		7,717,961.00		2,605,549.00		8,686,355.00		2,277,191.00		1.15		0.26		14.82%

		DRA Growth and Income Fund VIII, LLC		Sep 30, 2014						2014		USD		6,000,000.00		4,425,419.00		235,556.00		6,756,843.00		4,686,960.00		1.35		0.69		12.27%

		Edge Principal Investments IV, L.P.		Jul 2, 2019						2019		USD		12,000,000.00		2,924,239.00		8,775,790.00		3,325,955.00		26.00		0.88		0.00		-79.11%

		Edison Partners IX, LP		Sep 30, 2018						2018		USD		10,000,000.00		2,911,250.00		7,000,000.00		3,102,740.00		0.00		0.94		0.00		-11.15%

		EnCap Energy Capital Fund IX-C, L.P.		Jan 31, 2013						2012		USD		3,000,000.00		2,022,345.24		203,196.83		3,367,264.63		2,312,191.46		1.29		0.69		9.96%

		EnCap Energy Capital Fund VIII-B, L.P.		Nov 30, 2010						2010		USD		3,000,000.00		907,756.07		131,847.30		3,299,768.36		1,921,444.54		0.86		0.58		-4.82%

		EnCap Energy Capital Fund X-C, L.P.		Mar 31, 2015						2015		USD		5,000,000.00		4,440,505.36		922,898.52		4,391,179.50		807,830.60		1.20		0.18		9.58%

		EnCap Energy Capital Fund XI, L.P.		Jul 31, 2017						2017		USD		10,000,000.00		1,739,668.70		7,958,634.73		2,107,342.41		0.00		0.83		0.00		-19.65%

		EnCap Flatrock Midstream Fund II-C L.P.		Jun 30, 2012						2012		USD		3,000,000.00		998,625.47		998,791.31		2,750,306.34		3,480,924.00		1.63		1.27		25.96%

		EnCap Flatrock Midstream Fund III-C L.P.		Jul 31, 2014						2014		USD		4,000,000.00		3,232,487.12		645,505.71		4,222,854.75		1,793,180.09		1.19		0.42		13.40%

		EnCap Flatrock Midstream Fund IV L.P.		Feb 5, 2018						2017		USD		8,000,000.00		2,392,385.72		5,779,229.55		2,428,711.84		208,953.71		1.07		0.09		7.17%

		EQT Infrastructure III (No.2) SCSp		Oct 25, 2017						2017		EUR		6,594,600.00		6,809,300.39		1,080,399.40		6,247,954.10		368,289.29		1.15		0.06		13.27%

		EQT Infrastructure IV (No.2) SCSp		Feb 26, 2019						2019		USD		10,000,000.00		1,008,932.51		8,810,319.58		1,189,807.21		13,722.68		0.86		0.01		-59.32%

		Exeter Industrial Value Fund III, L.P.		Sep 30, 2014						2014		USD		6,000,000.00		2,115,381.95		180,109.16		6,125,436.75		9,261,582.04		1.86		1.51		29.08%

		Fir Tree Real Estate Fund III (Cayman), Ltd.		Dec 31, 2013						2013		USD		5,000,000.00		1,078,759.60		0.00		5,000,000.00		5,051,080.88		1.23		1.01		5.33%

		Fir Tree Real Estate Oportunity Fund II, L.P.		Jun 30, 2010						2010		USD		5,000,000.00		0.00		0.00		5,000,000.00		9,581,883.64		1.92		1.92		19.53%

		FR XII-A Parallel Vehicle, L.P.		May 31, 2009						2008		USD		2,990,682.00		529,139.00		0.00		3,469,238.00		1,379,321.00		0.55		0.40		-13.73%

		Genstar Capital Partners VII, L.P.		Oct 31, 2015						2015		USD		8,000,000.00		9,655,370.68		188,998.33		10,404,397.70		7,300,113.49		1.63		0.70		33.68%

		Genstar Capital Partners VIII, L.P.		Apr 30, 2017						2017		USD		8,000,000.00		9,612,091.44		1,098,217.93		7,579,139.13		675,349.83		1.36		0.09		44.57%

		Great Hill Equity Partners V, L.P.		Jun 30, 2014						2014		USD		6,000,000.00		6,128,934.00		63,000.00		5,937,000.00		3,996,000.00		1.71		0.67		18.22%

		Great Hill Equity Partners V-A LP		Oct 30, 2014						2014		USD		775,500.00		637,760.00		0.00		0.00		48,000.00

		H/2 Special Opportunities III, L.P.		Dec 31, 2014						2014		USD		8,000,000.00		4,268,395.63		0.00		8,000,000.00		5,959,051.00		1.28		0.74		10.41%

		H/2 Special Opportunities IV, L.P.		Nov 30, 2016						2016		USD		10,000,000.00		2,907,618.00		7,006,316.00		2,993,684.00		0.00		0.97		0.00		-2.65%

		Hammes Partners III, L.P.		Dec 1, 2017						2017		USD		10,000,000.00		496,563.00		9,279,685.84		720,314.03		55,866.00		0.77		0.08		-43.75%

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		Dec 31, 2003						2003		USD		5,600,000.00		271,803.00		308,000.00		5,292,000.00		8,559,651.00		1.67		1.62		8.81%

		HarbourVest Partners VII-Venture Partnership Fund L.P.		Jun 30, 2003						2003		USD		1,400,000.00		251,343.00		24,500.00		1,375,000.00		1,964,563.07		1.61		1.43		6.36%

		Harvest Partners VII, L.P.		Sep 30, 2016						2016		USD		7,000,000.00		5,565,220.00		1,897,518.00		5,309,684.00		282,361.00		1.10		0.05		6.85%

		Iron Point Real Estate Partners IV, LP		Nov 12, 2018						2018		USD		10,000,000.00		107,966.00		9,675,473.00		324,527.00		0.00		0.33		0.00		-99.94%

		K3 Private Investors, L.P.		Jul 31, 2016						2016		USD		7,000,000.00		5,797,244.00		2,118,968.00		5,849,846.00		3,692,963.00		1.62		0.63		35.45%

		Knightsbridge Venture Capital VI Series VC		Dec 31, 2004						2004		USD		8,000,000.00		4,168,520.00		693,333.00		7,280,000.00		7,237,578.00		1.57		0.99		5.18%

		Lime Rock Resources II-C, L.P.		Dec 31, 2009						2008		USD		3,000,000.00		600,513.00		94,799.00		3,276,538.00		2,193,630.00		0.85		0.67		-4.97%

		Lime Rock Resources III-C, L.P.		Jan 31, 2014						2013		USD		3,000,000.00		3,110,236.00		53,649.00		3,039,408.00		518,887.00		1.19		0.17		4.31%

		Lime Rock Resources IV-C, L.P.		Jun 30, 2016						2016		USD		7,000,000.00		6,245,047.00		1,458,158.00		5,683,100.00		167,220.00		1.13		0.03		8.97%

		Longroad Capital Partners III, LP		Nov 30, 2009						2009		USD		500,000.00		10,165.00		-706,921.00		1,206,921.00		610,652.00		0.51		0.51		-28.14%

		Lovell Minnick Equity Partners III-A LP		Oct 31, 2008						2008		USD		3,000,000.00		1,834,514.00		222,996.00		3,746,911.00		4,143,065.00		1.60		1.11		10.42%

		Lovell Minnick Equity Partners IV-A LP		Apr 30, 2015						2015		USD		5,000,000.00		4,951,935.00		791,928.00		5,333,071.00		2,758,762.00		1.45		0.52		19.79%

		Merit Energy Partners I, L.P.		Dec 31, 2014						2014		USD		5,000,000.00		4,964,475.00		-507,982.00		5,000,000.00		1,307,488.00		1.25		0.26		9.47%

		Merit Energy Partners J, L.P.		Oct 31, 2016						2016		USD		10,000,000.00		7,415,344.00		3,291,960.00		6,708,040.00		1,067,652.00		1.26		0.16		13.20%

		Montauk TriGuard Fund VII LP		Sep 30, 2016						2016		USD		8,000,000.00		2,954,193.65		4,400,000.00		3,600,000.00		1,477,343.65		1.23		0.41		21.77%

		Noble Hospitality Fund IV – Income, L.P.		Jun 30, 2018						2017		USD		5,000,000.00		784,229.00		4,074,080.00		1,297,531.00		14,403.00		0.62		0.01		-68.98%

		Noble Hospitality Fund IV – Value Add, L.P.		Jun 30, 2018						2017		USD		5,000,000.00		424,438.00		4,432,358.00		637,315.00		0.00		0.67		0.00		-49.07%

		Northgate Private Equity Partners II, L.P.		Dec 31, 2005						2005		USD		10,000,000.00		679,558.68		7,800,000.00		9,500,004.00		13,299,712.67		1.47		1.40		7.91%

		Northgate Private Equity Partners III, L.P.		Sep 30, 2006						2006		USD		10,000,000.00		2,056,716.84		4,900,000.00		9,300,000.46		11,724,220.86		1.48		1.26		6.73%

		Northgate V, L.P.		Jan 31, 2012						2012		USD		5,000,000.00		7,191,824.52		250,000.00		4,750,000.00		3,652,071.36		2.28		0.77		18.51%

		Northgate Venture Partners III, L.P.		Jun 30, 2006						2006		USD		10,000,000.00		6,844,379.55		3,900,000.00		9,800,000.00		12,315,299.84		1.96		1.26		9.44%

		Oaktree Opportunities Fund IX, L.P.		Mar 31, 2013						2012		USD		4,000,000.00		3,069,991.00		0.00		4,030,422.39		1,715,816.98		1.19		0.43		3.79%

		Oaktree Opportunities Fund VIII, L.P.		Oct 31, 2009						2009		USD		3,000,000.00		153,764.00		0.00		3,000,000.00		4,195,463.17		1.45		1.40		8.91%

		Oaktree Opportunities Fund Xb, L.P.		Dec 31, 2017						2015		USD		8,000,000.00		943,819.00		7,000,000.00		1,000,001.00		0.00		0.94		0.00		-6.18%

		Oaktree Power Opportunities Fund V, L.P.		Jan 22, 2019						2018		USD		10,000,000.00		1,124,935.00		8,792,858.00		1,207,142.00		0.00		0.93		0.00		-13.08%

		OrbiMed Private Investment VI, LP		Dec 31, 2015						2015		USD		5,000,000.00		5,853,164.23		330,000.00		4,650,495.00		454,634.00		1.36		0.10		18.35%

		Owl Rock Capital Corporation		Apr 30, 2017						2017		USD		10,000,000.00		9,790,723.47		0.00		9,999,999.62		993,787.58		1.08		0.10		7.41%

		Owl Rock Capital Technical Holdings LLC		Sep 30, 2018						2018		USD		0.00		15,307.20		0.00		0.00		8,199.80

		Owl Rock Technical Finance Corp.		Sep 30, 2018						2018		USD		10,000,000.00		2,538,448.97		7,467,824.90		2,555,682.10		5,552.37		1.00		0.00		-0.91%

		Park Street Capital Natural Resource Fund II, L.P.		Dec 31, 2004						2004		USD		5,000,000.00		192,069.00		137,500.00		4,837,500.00		5,504,967.77		1.18		1.14		2.88%

		Park Street Capital Natural Resource Fund III, L.P.		Dec 31, 2006						2006		USD		8,000,000.00		2,221,066.00		40,000.00		8,000,009.00		6,737,236.67		1.12		0.84		1.79%

		Paul Capital Partners VIII-A, L.P.		Jun 30, 2004						2004		USD		5,000,000.00		373,955.00		0.00		5,021,576.07		6,677,279.10		1.40		1.33		8.93%

		PeakSpan Capital Growth Partners II, L.P.		Jan 14, 2019						2018		USD		7,500,000.00		1,002,440.00		6,497,560.00		1,002,440.00		0.00		1.00		0.00		0.00%

		Quantum Parallel Partners V, LP		Oct 28, 2008						2008		USD		3,000,000.00		2,119,002.00		316,672.05		3,053,203.80		1,555,866.25		1.20		0.51		3.68%

		RCF V Annex Fund L.P.		May 31, 2016						2016		USD		500,000.00		234,737.00		18,158.54		481,841.93		21,318.58		0.53		0.04		-20.43%

		Realty Associates Fund IX LP		Apr 30, 2010						2010		USD		3,000,000.00		0.00		0.00		3,000,000.00		4,806,021.00		1.60		1.60		10.46%

		Realty Associates Fund X LP		Jan 31, 2013						2013		USD		4,000,000.00		1,586,887.00		0.00		4,000,000.00		4,870,743.00		1.61		1.22		13.14%

		Related Real Estate Fund II, L.P.		Dec 31, 2015						2015		USD		7,000,000.00		5,052,415.00		2,174,274.00		5,458,089.96		1,322,678.96		1.17		0.24		11.41%

		Reservoir Capital Investment Partners (Cayman), L.P.		Oct 31, 2008						2008		USD		3,000,000.00		1,706,566.00		0.00		3,000,000.00		3,749,850.00		1.82		1.25		7.64%

		Resource Capital Fund V L.P.		Jan 31, 2010						2009		USD		5,000,000.00		432,995.00		0.00		5,000,000.05		1,329,219.08		0.35		0.27		-25.64%

		Resource Capital Fund VI L.P.		Jun 30, 2013						2013		USD		5,000,000.00		3,973,811.51		0.00		4,852,941.64		484,803.92		0.92		0.10		-2.21%

		Riverside Fund IV, L.P		Oct 31, 2009						2009		USD		3,000,000.00		265,339.00		0.00		2,355,984.00		5,749,423.00		2.55		2.44		22.10%

		Riverside Fund V, L.P		Feb 28, 2013						2012		USD		3,000,000.00		2,116,106.00		277,693.00		2,722,307.00		1,593,071.00		1.36		0.59		9.45%

		Roark Capital Partners V (T) LP		Sep 30, 2018						2018		USD		10,000,000.00		2,428,834.64		7,785,986.79		2,249,877.21		0.00		1.08		0.00		11.94%

		Rockpoint Real Estate Fund V, L.P.		Jan 31, 2016						2015		USD		7,000,000.00		6,015,607.00		1,828,764.00		5,907,829.00		1,266,095.00		1.23		0.21		14.02%

		Scout Energy Partners IV-A, LP		Jul 16, 2018						2017		USD		8,175,000.00		11,582,076.97		480,431.94		8,208,580.68		1,072,531.55		1.54		0.13		58.18%

		Sentaku Investors, LLC		Mar 13, 2015								USD		147,946.00		135,176.00		34,203.00		4,813.00		0.00		28.09		0.00		2,813,718.32%

		Sentinel Capital Partners IV, L.P.		Jan 31, 2009						2008		USD		2,000,000.00		228,623.00		21,500.00		1,512,442.00		4,413,842.00		3.07		2.92		37.03%

		Sentinel Capital Partners V, L.P.		Jul 31, 2014						2014		USD		2,600,000.00		2,402,961.00		23,516.00		2,336,379.77		880,664.77		1.41		0.38		14.52%

		Sentinel Capital Partners VI, L.P.		Dec 1, 2017						2018		USD		4,200,000.00		281,168.59		3,946,806.00		253,194.00		0.00		1.11		0.00		111.71%

		Silver Lake Partners IV, L.P.		Oct 31, 2013						2012		USD		3,000,000.00		4,248,325.00		158,858.00		3,362,605.00		1,861,562.00		1.82		0.55		25.95%

		Silver Lake Partners V, L.P.		Jun 12, 2018						2017		USD		8,500,000.00		3,660,333.00		4,017,488.00		3,497,066.00		1,543.00		1.05		0.00		5.46%

		Square Mile Partners III LP		Apr 30, 2009						2008		USD		2,000,000.00		12,674.00		26,984.00		2,295,246.00		3,077,527.00		1.35		1.34		10.57%

		Stirling Square Capital Partners Third Fund A LP		Dec 31, 2014						2014		EUR		4,406,976.75		6,168,332.75		899,335.15		4,426,198.69		196,118.89		1.44		0.04		14.59%

		The Column Group II, LP		Oct 31, 2014						2014		USD		4,000,000.00		3,709,326.00		498,224.00		3,502,653.00		4,184,119.00		2.25		1.19		684.75%

		The Column Group III, LP		May 31, 2016						2016		USD		7,000,000.00		3,865,489.00		3,190,064.00		3,784,093.00		2,184,319.00		1.60		0.58		34.74%

		Thompson Street Capital Partners IV, L.P.		Jan 31, 2016						2015		USD		7,000,000.00		7,002,404.00		389,703.00		6,610,295.00		1,964,552.00		1.36		0.30		18.15%

		TPG Real Estate Partners III, L.P.		Jun 28, 2018						2019		USD		5,000,000.00		-71,722.00		5,000,000.00		0.00		0.00

		TSSP Opportunities Partners IV (A), L.P.		Sep 30, 2018						2019		USD		10,000,000.00		1,299,889.00		8,734,943.00		1,785,024.00		520,300.00		1.02		0.29		6.58%

		Varde Fund VIII, L.P.		Oct 31, 2006						2006		USD		5,000,000.00		14,578.82		0.00		5,000,000.00		6,743,141.46		1.35		1.35		4.60%

		Vista Equity Partners Fund VI-A, L.P.		Dec 31, 2016						2016		USD		10,000,000.00		11,996,364.00		1,537,427.00		11,461,202.00		2,471,949.00		1.26		0.22		14.23%

		Vista Equity Partners Fund VII, L.P.		Nov 19, 2018						2018		USD		10,000,000.00		1,441,163.00		8,336,225.00		1,729,205.00		70,246.00		0.87		0.04		-30.18%

		Walton Street Real Estate Fund VI, L.P.		Apr 30, 2009						2008		USD		3,000,000.00		1,121,340.62		466,248.00		2,659,435.97		2,959,536.57		1.53		1.11		8.59%

		Warburg Pincus Energy, L.P.		Jul 31, 2014						2014		USD		7,000,000.00		5,743,265.00		1,624,000.00		5,439,000.00		436,808.12		1.14		0.08		5.75%

		Weathergage Venture Capital II LP		Jun 30, 2010						2009		USD		5,000,000.00		7,458,537.83		350,000.00		4,650,000.00		2,747,218.56		2.19		0.59		14.77%

		Weathergage Venture Capital LP		Jun 30, 2007						2007		USD		3,000,000.00		2,111,075.00		255,000.00		2,745,000.00		3,580,939.68		2.07		1.30		11.79%





OPRA

		Estimated Balances as of July '19

		Investment		Alloc $		Alloc %

		Growth Assets		986,075,550		74.9%

		Public Equities		621,503,964		47.2%

		Domestic		298,864,765		22.7%

		Diamondback Energy Inc.		40,545		0.0%

		Eagle Capital Management		53,878,367		4.1%

		Jensen Investments		58,250,882		4.4%

		Kiltearn Global Equity Fund		12,320,924		0.9%

		Sailingstone Global Natural Resources Fund, L.P.		7,651,494		0.6%

		Vanguard Dividend Appreciation Index Fund Admiral Shares (VDADX)		33,801,833		2.6%

		Vanguard Institutional Index Fund Institutional (VINIX)		54,256,343		4.1%

		Vanguard Total World Stock ETF (VT)		23,883,067		1.8%

		Vulcan Value Partners		54,781,310		4.2%

		International Developed		231,473,549		17.6%

		Frontier MFG Core Infrastructure (FMGIX)		24,948,063		1.9%

		Kiltearn Global Equity Fund		22,716,705		1.7%

		Mondrian International Equity Fund, L.P.		49,049,664		3.7%

		Pelham Long/Short Master Limited		12,862,808		1.0%

		Silchester International Value Equity Trust		54,453,061		4.1%

		TS&W International Small Cap		21,603,315		1.6%

		Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		31,687,005		2.4%

		Vanguard Total World Stock ETF (VT)		14,152,929		1.1%

		Emerging Markets		91,165,650		6.9%

		Kiltearn Global Equity Fund		3,465,260		0.3%

		Sands Capital Emerging Growth		33,505,197		2.5%

		Vanguard Total World Stock ETF (VT)		6,191,906		0.5%

		Vanguard Emerging Markets Stock Index Fund (VWO)		48,003,287		3.6%

		Private Equity		166,132,285		12.6%

		Buyout		111,062,221		8.4%

		AACP Tax-Exempt Investors IV, L.P.		7,399,733		0.6%

		AACP Tax-Exempt Investors V, L.P.		1,021,192		0.1%

		American Securities Partners VI, L.P.		1,356,273		0.1%

		American Securities Partners VII, L.P.		4,328,858		0.3%

		American Securities Partners VIII, L.P.		-		0.0%

		Asia Alternatives Delaware IV, L.P.		235,508		0.0%

		Charterhouse Capital Partners IX		1,094,938		0.1%

		Charterhouse Capital Partners X		3,929,734		0.3%

		Clayton, Dubilier & Rice Fund X, L.P.		1,942,961		0.1%

		DFW Capital Partners VI, L.P.		960,000		0.1%

		Edison Partners IX, LP		2,858,592		0.2%

		Genstar Capital Partners VII, L.P.		9,092,877		0.7%

		Genstar Capital Partners VIII, L.P.		9,363,752		0.7%

		Great Hill Equity Partners V, L.P.		6,141,663		0.5%

		Great Hill Equity Partners V-A LP		630,424		0.0%

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		271,803		0.0%

		Harvest Partners VII, L.P.		5,552,916		0.4%

		K3 Private Investors, L.P.		4,355,416		0.3%

		Lovell Minnick Equity Partners III-A LP		1,778,943		0.1%

		Lovell Minnick Equity Partners IV-A LP		3,868,268		0.3%

		Northgate Private Equity Partners II, L.P.		803,977		0.1%

		Northgate Private Equity Partners III, L.P.		1,162,826		0.1%

		Paul Capital Partners VIII-A, L.P.		373,955		0.0%

		PeakSpan Capital Growth Partners II, L.P.		1,002,440		0.1%

		Reservoir Capital Investment Partners (Cayman), L.P.		2,012,566		0.2%

		Riverside Fund IV, L.P		251,734		0.0%

		Riverside Fund V, L.P		2,144,800		0.2%

		Roark Capital Partners V (T) LP		2,276,214		0.2%

		Sentaku Investors, LLC		135,176		0.0%

		Sentinel Capital Partners IV, L.P.		225,956		0.0%

		Sentinel Capital Partners V, L.P.		1,937,246		0.1%

		Sentinel Capital Partners VI, L.P.		264,332		0.0%

		Silver Lake Partners IV, L.P.		4,149,436		0.3%

		Silver Lake Partners V, L.P.		3,592,589		0.3%

		Stirling Square Capital Partners Third Fund A LP		5,102,426		0.4%

		Thompson Street Capital Partners IV, L.P.		6,115,640		0.5%

		Vista Equity Partners Fund VI-A, L.P.		11,694,502		0.9%

		Vista Equity Partners Fund VII, L.P.		1,632,556		0.1%

		Venture Capital		46,217,563		3.5%

		Avalon Ventures XI, L.P.		2,538,209		0.2%

		HarbourVest Partners VII-Venture Partnership Fund L.P.		264,772		0.0%

		Knightsbridge Venture Capital VI Series VC		4,168,520		0.3%

		Northgate V, L.P.		7,442,746		0.6%

		Northgate Venture Partners III, L.P.		9,056,273		0.7%

		OrbiMed Private Investment VI, LP		5,225,338		0.4%

		The Column Group II, LP		4,060,925		0.3%

		The Column Group III, LP		3,891,166		0.3%

		Weathergage Venture Capital II LP		7,458,538		0.6%

		Weathergage Venture Capital LP		2,111,075		0.2%

		Special Situations		8,852,501		0.7%

		Centerbridge Capital Partners, L.P.		578,889		0.0%

		Longroad Capital Partners III, LP		10,165		0.0%

		Montauk TriGuard Fund VII LP		2,954,194		0.2%

		Oaktree Opportunities Fund IX, L.P.		3,069,991		0.2%

		Oaktree Opportunities Fund VIII, L.P.		153,764		0.0%

		Oaktree Opportunities Fund Xb, L.P.		943,819		0.1%

		TSSP Opportunities Partners IV (A), L.P.		1,127,100		0.1%

		Varde Fund VIII, L.P.		14,579		0.0%

		Real Estate		80,981,043		6.2%

		Abacus Multi-Family Partners IV, LP		3,657,925		0.3%

		Beacon Capital Strategic Partners VI, L.P.		340,118		0.0%

		BPG Investment Partnership VII, L.P.		4,218,180		0.3%

		BPG Investment Partnership VIII, L.P.		42,378		0.0%

		DRA Growth and Income Fund IX LLC		7,736,555		0.6%

		DRA Growth and Income Fund VIII, LLC		4,661,505		0.4%

		Exeter Industrial Value Fund III, L.P.		2,211,272		0.2%

		Fir Tree Real Estate Fund III (Cayman), Ltd.		1,078,760		0.1%

		Hammes Partners III, L.P.		351,072		0.0%

		Noble Hospitality Fund IV – Income, L.P.		768,465		0.1%

		Noble Hospitality Fund IV – Value Add, L.P.		458,129		0.0%

		Principal Global Real Estate Securities (POSIX)		22,960,240		1.7%

		Realty Associates Fund X LP		1,455,064		0.1%

		Related Real Estate Fund II, L.P.		4,918,918		0.4%

		Rockpoint Real Estate Fund V, L.P.		5,892,807		0.4%

		Seaport Real Estate Securities Value Fund, LLC		19,096,296		1.5%

		Square Mile Partners III LP		12,019		0.0%

		TPG Real Estate Partners III, L.P.		-		0.0%

		Walton Street Real Estate Fund VI, L.P.		1,121,341		0.1%

		Growth Real Assets		61,941,957		4.7%

		Denham Commodity Partners Fund VI-A LP		2,286,993		0.2%

		EnCap Energy Capital Fund IX-C, L.P.		2,057,564		0.2%

		EnCap Energy Capital Fund VIII-B, L.P.		907,756		0.1%

		EnCap Energy Capital Fund X-C, L.P.		4,325,747		0.3%

		EnCap Energy Capital Fund XI, L.P.		1,633,370		0.1%

		FR XII-A Parallel Vehicle, L.P.		601,428		0.0%

		Lime Rock Resources II-C, L.P.		644,453		0.0%

		Lime Rock Resources III-C, L.P.		2,932,876		0.2%

		Lime Rock Resources IV-C, L.P.		6,208,301		0.5%

		Merit Energy Partners I, L.P.		4,891,696		0.4%

		Merit Energy Partners J, L.P.		7,279,864		0.6%

		Park Street Capital Natural Resource Fund II, L.P.		192,069		0.0%

		Park Street Capital Natural Resource Fund III, L.P.		2,221,066		0.2%

		Quantum Parallel Partners V, LP		2,365,133		0.2%

		RCF V Annex Fund L.P.		324,806		0.0%

		Resource Capital Fund V L.P.		1,118,115		0.1%

		Resource Capital Fund VI L.P.		4,217,304		0.3%

		Scout Energy Partners IV-A, LP		12,202,731		0.9%

		Warburg Pincus Energy, L.P.		5,530,684		0.4%

		Opportunistic Fixed Income		55,516,301		4.2%

		Apollo Total Return Fund LP		29,422,538		2.2%

		Arbour Lane Credit Opportunitiey Fund II (B), L.P.		7,351,890		0.6%

		Owl Rock Capital Corporation		9,831,485		0.7%

		Owl Rock Technical Finance Corp.		2,530,024		0.2%

		Owl Rock Capital Technical Holdings LLC		19,440		0.0%

		H/2 Special Opportunities III, L.P.		4,076,990		0.3%

		H/2 Special Opportunities IV, L.P.		2,283,934		0.2%

		Diversifying Strategies		190,287,571		14.5%

		Liquid		175,170,504		13.3%

		Anchorage Capital Partners Offshore, Ltd.		19,089,029		1.5%

		Aurelius Capital International, Ltd.		18,757,138		1.4%

		Blackstone Distressed Securities Offshore Fund, Ltd		2,624		0.0%

		Canyon Value Realization Fund (Cayman) Ltd.		18,156,942		1.4%

		Davidson Kempner Institutional Partners, L.P.		19,364,291		1.5%

		CF DW CATALYST (Audit Holdback)		123,525		0.0%

		Elliot International Limited		22,814,284		1.7%

		Eminence Fund, Ltd.		11,770,112		0.9%

		Fir Tree International Value Fund, Ltd.		12,343,849		0.9%

		Highfields Capital Ltd.		15,034		0.0%

		King Street Capital, Ltd.		16,951,529		1.3%

		OZ Oveerseas Fund II, Ltd.		304,010		0.0%

		Shepherd International Investments, Ltd.		113,780		0.0%

		Viking Global Equities III, Ltd.		22,093,562		1.7%

		Wexford Offshore Spectrum Fund		13,270,795		1.0%

		Illiquid		15,117,067		1.1%

		EnCap Flatrock Midstream Fund II-C L.P.		998,625		0.1%

		EnCap Flatrock Midstream Fund III-C L.P.		3,159,897		0.2%

		EnCap Flatrock Midstream Fund IV L.P.		2,392,386		0.2%

		EQT Infrastructure III (No.2) SCSp		6,520,704		0.5%

		EQT Infrastructure IV (No.2) SCSp		920,520		0.1%

		Oaktree Power Opportunities Fund V, L.P.		1,124,935		0.1%

		Liquidity		139,782,907		10.6%

		Cash		21,133,514		1.6%

		Cash Account (Northern Trust)		21,133,514		1.6%

		Traditional Fixed Income		118,649,393		9.0%

		Goldman Sachs Strategic Income Fund (GSZIX)		36,992,190		2.8%

		Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		25,835,470		2.0%

		Vanguard Total Bond Market Index Fund (VBTIX)		55,821,733		4.2%

		TOTAL		1,316,146,028		100%





Preqin OPRA

		Rutgers University Endowment

		Long-Term Investment Pool



										Estimated MV's		Allocation

		Investment		Commitment		Capital Called		Distributions		1/31/22		%



		AACP Tax-Exempt Investors IV, L.P.		6,373,000		6,474,655		760,150		10,349,077		0.5%

		AACP Tax-Exempt Investors V, L.P.		10,000,000		1,589,300		32,411		8,935,088		0.5%

		American Securities Partners VI, L.P.		3,000,000		3,229,911		4,847,658		1,808,061		0.1%

		American Securities Partners VII, L.P.		7,000,000		5,669,418		849,803		7,783,238		0.4%

		Asia Alternatives Delaware IV, L.P.		627,316		236,534		- 0		879,625		0.0%

		Charterhouse Capital Partners IX		3,297,300		3,701,825		4,332,100		355,753		0.0%

		Charterhouse Capital Partners X		7,693,700		3,032,828		509,409		4,837,422		0.3%

		Clayton, Dubilier & Rice Fund X, L.P.		5,000,000		1,995,091		97,788		6,011,316		0.3%

		DFW Capital Partners VI, L.P.		12,000,000		2,019,132		- 0		7,274,816		0.4%

		Edison Partners IX, LP		10,000,000		3,102,740		- 0		14,814,051		0.8%

		Genstar Capital Partners VII, L.P.		8,000,000		10,404,398		7,300,113		9,875,719		0.5%

		Genstar Capital Partners VIII, L.P.		8,000,000		7,579,139		675,350		14,164,601		0.7%

		Great Hill Equity Partners V, L.P.		6,000,000		5,161,500		3,150,000		3,780,887		0.2%

		Great Hill Equity Partners V-A LP		775,500		775,500		846,000		9,419		0.0%

		HarbourVest Partners VII-Buyout Partnership Fund L.P.		5,600,000		5,292,000		8,559,651		24,964		0.0%

		Harvest Partners VII, L.P.		7,000,000		5,309,684		282,361		7,126,792		0.4%

		K3 Private Investors, L.P.		7,000,000		5,849,846		3,692,963		11,918,397		0.6%

		Lovell Minnick Equity Partners III-A LP		3,000,000		3,746,911		4,143,065		713,959		0.0%

		Lovell Minnick Equity Partners IV-A LP		5,000,000		5,333,071		2,758,762		3,420,041		0.2%

		Northgate Private Equity Partners II, L.P.		10,000,000		9,500,004		13,299,713		-		0.0%

		Northgate Private Equity Partners III, L.P.		10,000,000		9,300,000		11,724,221		1,483,022		0.1%

		Paul Capital Partners VIII-A, L.P.		5,000,000		5,021,576		6,677,279		-		0.0%

		PeakSpan Capital Growth Partners II, L.P.		7,500,000		1,002,440		- 0		7,739,336		0.4%

		Reservoir Capital Investment Partners (Cayman), L.P.		3,000,000		3,000,000		3,749,850		1,307,254		0.1%

		Riverside Fund IV, L.P		3,000,000		2,355,984		5,749,423		17,542		0.0%

		Riverside Fund V, L.P		3,000,000		2,722,307		1,593,071		6,774		0.0%

		Roark Capital Partners V (T) LP		10,000,000		2,249,877		- 0		10,311,848		0.5%

		Sentaku Investors, LLC		147,946		4,813		- 0		120,051		0.0%

		Sentinel Capital Partners IV, L.P.		2,000,000		1,512,442		4,413,842		78,459		0.0%

		Sentinel Capital Partners V, L.P.		2,600,000		2,336,380		880,665		1,771,811		0.1%

		Sentinel Capital Partners VI, L.P.		4,200,000		253,194		- 0		2,570,509		0.1%

		Silver Lake Partners IV, L.P.		3,000,000		3,362,605		1,861,562		5,711,890		0.3%

		Silver Lake Partners V, L.P.		8,500,000		3,497,066		1,543		12,201,763		0.6%

		Stirling Square Capital Partners Third Fund A LP		4,406,977		4,426,199		196,119		1,738,015		0.1%

		Thompson Street Capital Partners IV, L.P.		7,000,000		6,610,295		1,964,552		7,333,713		0.4%

		Vista Equity Partners Fund VI-A, L.P.		10,000,000		11,461,202		2,471,949		15,076,781		0.8%

		Vista Equity Partners Fund VII, L.P.		10,000,000		1,729,205		70,246		9,206,165		0.5%

		Buyout		218,721,739		150,849,072		97,491,618		190,758,159		9.9%



		Avalon Ventures XI, L.P.		6,000,000		3,096,633		271,549		8,862,223		0.5%

		HarbourVest Partners VII-Venture Partnership Fund L.P.		1,400,000		1,375,000		1,964,563		46,798		0.0%

		Knightsbridge Venture Capital VI Series VC		8,000,000		7,280,000		7,237,578		3,838,758		0.2%

		Northgate V, L.P.		5,000,000		4,750,000		3,652,071		10,972,812		0.6%

		Northgate Venture Partners III, L.P.		10,000,000		9,800,000		12,315,300		5,684,740		0.3%

		OrbiMed Private Investment VI, LP		5,000,000		4,650,495		454,634		9,035,105		0.5%

		The Column Group II, LP		4,000,000		3,502,653		4,184,119		3,486,461		0.2%

		The Column Group III, LP		7,000,000		3,784,093		2,184,319		8,016,055		0.4%

		Weathergage Venture Capital II LP		5,000,000		4,650,000		2,747,219		9,228,261		0.5%

		Weathergage Venture Capital LP		3,000,000		2,745,000		3,580,940		1,993,761		0.1%

		Venture Capital		54,400,000		45,633,874		38,592,292		61,164,973		3.2%



		Centerbridge Capital Partners, L.P.		5,000,000		7,930,173		13,527,697		211,583		0.0%

		Montauk TriGuard Fund VII LP		8,000,000		3,600,000		1,477,344		3,507,393		0.2%

		Oaktree Opportunities Fund IX, L.P.		4,000,000		4,030,422		1,715,817		3,157,446		0.2%

		Oaktree Opportunities Fund VIII, L.P.		3,000,000		3,000,000		4,195,463		31,239		0.0%

		Oaktree Opportunities Fund Xb, L.P.		8,000,000		1,000,001		- 0		6,514,325		0.3%

		TSSP Opportunities Partners IV (A), L.P.		10,000,000		1,785,024		520,300		8,281,405		0.4%

		Varde Fund VIII, L.P.		5,000,000		5,000,000		6,743,141		-		0.0%

		Special Situations		43,000,000		26,345,620		28,179,762		21,703,391		1.1%



		Abacus Multi-Family Partners IV, LP		10,000,000		3,891,690		996,397		5,569,380		0.3%

		Beacon Capital Strategic Partners VI, L.P.		2,550,000		2,281,954		3,339,269		17,703		0.0%

		BPG Investment Partnership VII, L.P.		10,000,000		10,000,000		5,041,082		2,425,724		0.1%

		BPG Investment Partnership VIII, L.P.		8,000,000		4,771,851		6,373,347		4,283		0.0%

		DRA Growth and Income Fund IX LLC		10,000,000		8,686,355		2,277,191		7,507,695		0.4%

		DRA Growth and Income Fund VIII, LLC		6,000,000		6,756,843		4,686,960		2,374,469		0.1%

		Edge Principal Investments IV, L.P.		12,000,000		3,325,955		26		6,759,089		0.3%

		Exeter Industrial Value Fund III, L.P.		6,000,000		6,125,437		9,261,582		2,495,977		0.1%

		Fir Tree Real Estate Fund III (Cayman), Ltd.		5,000,000		5,000,000		5,051,081		185,709		0.0%

		Hammes Partners III, L.P.		10,000,000		720,314		55,866		6,144,176		0.3%

		Noble Hospitality Fund IV – Income, L.P.		5,000,000		1,297,531		14,403		3,515,160		0.2%

		Noble Hospitality Fund IV – Value Add, L.P.		5,000,000		637,315		- 0		2,649,631		0.1%

		Realty Associates Fund X LP		4,000,000		4,000,000		4,870,743		35,675		0.0%

		Related Real Estate Fund II, L.P.		7,000,000		5,458,090		1,322,679		5,131,604		0.3%

		Rockpoint Real Estate Fund V, L.P.		7,000,000		5,907,829		1,266,095		5,604,622		0.3%

		Square Mile Partners III LP		2,000,000		2,295,246		3,077,527		-		0.0%

		Walton Street Real Estate Fund VI, L.P.		3,000,000		2,659,436		2,959,537		1,000,592		0.1%

		Real Estate		112,550,000		73,815,846		50,593,784		51,421,489		2.7%



		Denham Commodity Partners Fund VI-A LP		3,000,000		3,238,432		1,360,243		1,407,481		0.1%

		EnCap Energy Capital Fund IX-C, L.P.		3,000,000		3,367,265		2,312,191		1,373,236		0.1%

		EnCap Energy Capital Fund VIII-B, L.P.		3,000,000		3,299,768		1,921,445		978,491		0.1%

		EnCap Energy Capital Fund X-C, L.P.		5,000,000		4,391,180		807,831		3,835,519		0.2%

		EnCap Energy Capital Fund XI, L.P.		10,000,000		2,107,342		- 0		5,229,549		0.3%

		EnCap Flatrock Midstream Fund II-C L.P.		3,000,000		2,750,306		3,480,924		527,420		0.0%

		EnCap Flatrock Midstream Fund III-C L.P.		4,000,000		4,222,855		1,793,180		2,704,096		0.1%

		EnCap Flatrock Midstream Fund IV L.P.		8,000,000		2,428,712		208,954		2,096,599		0.1%

		EQT Infrastructure III (No.2) SCSp		6,594,600		6,247,954		368,289		7,393,758		0.4%

		EQT Infrastructure IV (No.2) SCSp		10,000,000		1,189,807		13,723		8,753,279		0.5%

		FR XII-A Parallel Vehicle, L.P.		2,990,682		3,469,238		1,379,321		182,325		0.0%

		Lime Rock Resources II-C, L.P.		3,000,000		3,276,538		2,193,630		-		0.0%

		Lime Rock Resources III-C, L.P.		3,000,000		3,039,408		518,887		1,987,967		0.1%

		Lime Rock Resources IV-C, L.P.		7,000,000		5,683,100		167,220		7,144,707		0.4%

		Merit Energy Partners I, L.P.		5,000,000		5,000,000		1,307,488		4,249,808		0.2%

		Merit Energy Partners J, L.P.		10,000,000		6,708,040		1,067,652		7,495,689		0.4%

		Oaktree Power Opportunities Fund V, L.P.		10,000,000		1,207,142		- 0		8,993,991		0.5%

		Park Street Capital Natural Resource Fund II, L.P.		5,000,000		4,837,500		5,504,968		128,613		0.0%

		Park Street Capital Natural Resource Fund III, L.P.		8,000,000		8,000,009		6,737,237		1,791,163		0.1%

		Quantum Parallel Partners V, LP		3,000,000		3,053,204		1,555,866		1,514,778		0.1%

		RCF V Annex Fund L.P.		500,000		481,842		21,319		48,696		0.0%

		Resource Capital Fund V L.P.		5,000,000		5,000,000		1,329,219		123,396		0.0%

		Resource Capital Fund VI L.P.		5,000,000		4,852,942		484,804		2,856,370		0.1%

		Scout Energy Partners IV-A, LP		8,175,000		8,208,581		1,072,532		12,626,824		0.7%

		Warburg Pincus Energy, L.P.		7,000,000		5,439,000		436,808		4,663,177		0.2%

		Real Assets		138,260,282		101,500,164		36,043,729		88,106,933		4.6%



		Arbour Lane Credit Opportunitiey Fund II (B), L.P.		12,000,000		9,357,535		1,353,553		-		0.0%

		Owl Rock Technical Finance Corp.		10,000,000		2,555,682		5,552		11,094,110		0.6%

		Owl Rock Capital Technical Holdings LLC		- 0		- 0		8,200		(394,339)		-0.0%

		H/2 Special Opportunities III, L.P.		8,000,000		8,000,000		5,959,051		1,849,265		0.1%

		H/2 Special Opportunities IV, L.P.		10,000,000		2,993,684		- 0		10,270,133		0.5%

		Opportunistic Fixed Income		40,000,000		22,906,901		7,326,356		22,819,169		1.2%







WebSite (Holdings)

		Long-Term Investment Pool												Sailingstone Global Natural Resources Fund, L.P. (Audit Holdback)		-

		Market Value by Investment- As of 01/31/2022												CF DW CATALYST (Audit Holdback)		-

														Highfields Capital Ltd.		(706)

		Growth Assets				$   1,114,420,426										(706)

		        Public Equities				$   538,485,801

				Eagle Capital Management		82,708,902				Eagle Capital Management		82,708,902

				Frontier MFG Core Infrastructure (FMGIX)		-				Frontier MFG Core Infrastructure (FMGIX)		- 0

				Jensen Investments		-				Jensen Investments		- 0

				Kiltearn Global 		51,331,959				Kiltearn Global Equity Fund		51,331,959

				Mondrian International 		20,411,146				Mondrian International Equity Fund, L.P.		20,411,146

				Pelham Long/Short 		12,037,948				Pelham Long/Short Master Limited		12,037,948

				Sands Capital Emerging Growth		60,685,657				Sands Capital Emerging Growth		60,685,657

				Silchester International Value  		66,712,748				Silchester International Value Equity Trust		66,712,748

				TS&W International Small Cap		-				TS&W International Small Cap		- 0

				Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		51,702,938				Vanguard Developed Markets Index Fund Institutional Shares (VTMNX)		51,702,938

				Vanguard Dividend Appreciation Index Fund Admiral Shares (VDADX)		-				Vanguard Dividend Appreciation Index Fund Admiral Shares (VDADX)		- 0

				Vanguard Emerging Markets Stock Index Fund (VWO)		50,168,339				Vanguard Emerging Markets Stock Index Fund (VWO)		50,168,339

				Vanguard Institutional Index Fund Institutional (VINIX)		63,752,260				Vanguard Institutional Index Fund Institutional (VINIX)		63,752,260

				Vanguard Total World Stock ETF (VT)		-				Vanguard Total World Stock ETF (VT)		- 0

				Vulcan Value Partners		78,973,904				Vulcan Value Partners		78,973,904

		        Private Equity				$   369,315,764

				Asia Alternatives IV		11,348,753				AACP Tax-Exempt Investors IV, L.P.		11,348,753		Sentaku Investors, LLC		120,051		Asia Alternatives Delaware IV, L.P.		879,625

				Asia Alternatives V		9,640,523				AACP Tax-Exempt Investors V, L.P.		9,640,523		Asia Alternatives Delaware V, L.P.		705,435

				American Securities Partners VI		1,808,061				American Securities Partners VI, L.P.		1,808,061

				American Securities Partners VII		7,783,238				American Securities Partners VII, L.P.		7,783,238

				American Securities Partners VIII		7,743,768				American Securities Partners VIII, L.P.		7,743,768

				Avalon Ventures XI		8,862,223				Avalon Ventures XI, L.P.		8,862,223

				Centerbridge Capital Partners		211,583				Centerbridge Capital Partners, L.P.		211,583

				Charterhouse Capital Partners IX		355,753				Charterhouse Capital Partners IX		355,753

				Charterhouse Capital Partners X		4,837,422				Charterhouse Capital Partners X		4,837,422

				Clayton, Dubilier & Rice Fund X		6,011,316				Clayton, Dubilier & Rice Fund X, L.P.		6,011,316

				Denham Commodity Partners Fund VI		1,407,481				Denham Commodity Partners Fund VI-A LP		1,407,481

				DFW Capital Partners VI		7,274,816				DFW Capital Partners VI, L.P.		7,274,816

				Edison Partners IX		14,814,051				Edison Partners IX, LP		14,814,051

				EnCap Energy Capital Fund IX		1,373,236				EnCap Energy Capital Fund IX-C, L.P.		1,373,236

				EnCap Energy Capital Fund VIII		978,491				EnCap Energy Capital Fund VIII-B, L.P.		978,491

				EnCap Energy Capital Fund X		3,835,519				EnCap Energy Capital Fund X-C, L.P.		3,835,519

				EnCap Energy Capital Fund XI		5,229,549				EnCap Energy Capital Fund XI, L.P.		5,229,549

				FEG Select		29,602,248				FEG Select, LLC		29,602,248

				First Reserve XII		182,325				FR XII-A Parallel Vehicle, L.P.		182,325

				Genstar Capital Partners VII		9,875,719				Genstar Capital Partners VII, L.P.		9,875,719

				Genstar Capital Partners VIII		14,164,601				Genstar Capital Partners VIII, L.P.		14,164,601

				Great Hill Equity Partners V		3,790,306				Great Hill Equity Partners V, L.P.		3,790,306		Great Hill Equity Partners V-A LP		9,419

				HarbourVest Partners VII-Buyout 		24,964				HarbourVest Partners VII-Buyout Partnership Fund L.P.		24,964

				HarbourVest Partners VII-Venture 		46,798				HarbourVest Partners VII-Venture Partnership Fund L.P.		46,798

				Harvest Partners VII		7,126,792				Harvest Partners VII, L.P.		7,126,792

				K3 Private Investors		11,918,397				K3 Private Investors, L.P.		11,918,397

				Knightsbridge Venture Capital VI 		3,838,758				Knightsbridge Venture Capital VI Series VC		3,838,758

				Lime Rock Resources III		1,987,967				Lime Rock Resources III-C, L.P.		1,987,967

				Lime Rock Resources IV		7,144,707				Lime Rock Resources IV-C, L.P.		7,144,707

				Lovell Minnick Equity Partners III		713,959				Lovell Minnick Equity Partners III-A LP		713,959

				Lovell Minnick Equity Partners IV		3,420,041				Lovell Minnick Equity Partners IV-A LP		3,420,041

				Merit Energy Partners I		4,249,808				Merit Energy Partners I, L.P.		4,249,808

				Merit Energy Partners J		7,495,689				Merit Energy Partners J, L.P.		7,495,689

				Montauk TriGuard Fund VII 		3,507,393				Montauk TriGuard Fund VII LP		3,507,393

				Northgate Private Equity Partners II		-				Northgate Private Equity Partners II, L.P.		- 0

				Northgate Private Equity Partners III		1,483,022				Northgate Private Equity Partners III, L.P.		1,483,022

				Northgate V		10,972,812				Northgate V, L.P.		10,972,812

				Northgate Venture Partners III		5,684,740				Northgate Venture Partners III, L.P.		5,684,740

				Oaktree Opportunities Fund IX		3,157,446				Oaktree Opportunities Fund IX, L.P.		3,157,446

				Oaktree Opportunities Fund VIII		31,239				Oaktree Opportunities Fund VIII, L.P.		31,239

				Oaktree Opportunities Fund X		6,514,325				Oaktree Opportunities Fund Xb, L.P.		6,514,325

				OrbiMed Private Investment VI		9,035,105				OrbiMed Private Investment VI, LP		9,035,105

				Park Street Capital Natural Resource Fund II		128,613				Park Street Capital Natural Resource Fund II, L.P.		128,613

				Park Street Capital Natural Resource Fund III		1,791,163				Park Street Capital Natural Resource Fund III, L.P.		1,791,163

				PeakSpan Capital Growth Partners II		7,739,336				PeakSpan Capital Growth Partners II, L.P.		7,739,336

				Quantum Parallel Partners V		1,514,778				Quantum Parallel Partners V, LP		1,514,778

				Resource Capital V Annex 		48,696				RCF V Annex Fund L.P.		48,696

				Reservoir Capital Investment Partners		1,307,254				Reservoir Capital Investment Partners (Cayman), L.P.		1,307,254

				Resource Capital Fund V		123,396				Resource Capital Fund V L.P.		123,396

				Resource Capital Fund VI		2,856,370				Resource Capital Fund VI L.P.		2,856,370

				Riverside Fund IV		17,542				Riverside Fund IV, L.P		17,542

				Riverside Fund V		6,774				Riverside Fund V, L.P		6,774

				Roark Capital Partners V 		10,311,848				Roark Capital Partners V (T) LP		10,311,848

				Scout Energy Partners IV		12,626,824				Scout Energy Partners IV-A, LP		12,626,824

				Sentinel Capital Partners IV		78,459				Sentinel Capital Partners IV, L.P.		78,459

				Sentinel Capital Partners V		1,771,811				Sentinel Capital Partners V, L.P.		1,771,811

				Sentinel Capital Partners VI		2,570,509				Sentinel Capital Partners VI, L.P.		2,570,509

				Silver Lake Partners IV		5,711,890				Silver Lake Partners IV, L.P.		5,711,890

				Silver Lake Partners V		12,201,763				Silver Lake Partners V, L.P.		12,201,763

				Stirling Square Capital Partners Third Fund 		1,738,015				Stirling Square Capital Partners Third Fund A LP		1,738,015

				The Column Group II		3,486,461				The Column Group II, LP		3,486,461

				The Column Group III		8,016,055				The Column Group III, LP		8,016,055

				Thompson Street Capital Partners IV		7,333,713				Thompson Street Capital Partners IV, L.P.		7,333,713

				TSSP Opportunities Partners IV 		8,281,405				TSSP Opportunities Partners IV (A), L.P.		8,281,405

				Varde Fund VIII		-				Varde Fund VIII, L.P.		- 0

				Vista Equity Partners Fund VI		15,076,781				Vista Equity Partners Fund VI-A, L.P.		15,076,781

				Vista Equity Partners Fund VII		9,206,165				Vista Equity Partners Fund VII, L.P.		9,206,165

				Warburg Pincus Energy		4,663,177				Warburg Pincus Energy, L.P.		4,663,177

				Weathergage Venture Capital II 		9,228,261				Weathergage Venture Capital II LP		9,228,261

				Weathergage Venture Capital 		1,993,761				Weathergage Venture Capital LP		1,993,761

		  Real Estate				$   142,912,491

				Abacus Multi-Family Partners IV		5,569,380				Abacus Multi-Family Partners IV, LP		5,569,380

				Beacon Capital Strategic Partners VI		17,703				Beacon Capital Strategic Partners VI, L.P.		17,703

				BPG Investment Partnership VII		2,425,724				BPG Investment Partnership VII, L.P.		2,425,724

				BPG Investment Partnership VIII		4,283				BPG Investment Partnership VIII, L.P.		4,283

				DRA Growth and Income Fund IX		7,507,695				DRA Growth and Income Fund IX LLC		7,507,695

				DRA Growth and Income Fund VIII		2,374,469				DRA Growth and Income Fund VIII, LLC		2,374,469

				Edge Principal Investments IV		6,759,089				Edge Principal Investments IV, L.P.		6,759,089

				Exeter Industrial Value Fund III		2,495,977				Exeter Industrial Value Fund III, L.P.		2,495,977

				Fir Tree Real Estate Fund III 		185,709				Fir Tree Real Estate Fund III (Cayman), Ltd.		185,709

				Hammes Partners III		6,144,176				Hammes Partners III, L.P.		6,144,176

				Iron Point Real Estate Partners IV		5,537,595				Iron Point Real Estate Partners IV, LP		5,537,595

				Noble Hospitality Fund IV – Income		3,515,160				Noble Hospitality Fund IV – Income, L.P.		3,515,160

				Noble Hospitality Fund IV – Value Add		2,649,631				Noble Hospitality Fund IV – Value Add, L.P.		2,649,631

				Principal Global Real Estate Securities (POSIX)		42,494,860				Principal Global Real Estate Securities (POSIX)		42,494,860

				Realty Associates Fund X 		35,675				Realty Associates Fund X LP		35,675

				Related Real Estate Fund II		5,131,604				Related Real Estate Fund II, L.P.		5,131,604

				Rockpoint Real Estate Fund V		5,604,622				Rockpoint Real Estate Fund V, L.P.		5,604,622

				Seaport Real Estate Securities Value Fund		40,264,279				Seaport Real Estate Securities Value Fund, LLC		40,264,279

				TPG Real Estate Partners III		3,194,268				TPG Real Estate Partners III, L.P.		3,194,268

				Walton Street Real Estate Fund VI		1,000,592				Walton Street Real Estate Fund VI, L.P.		1,000,592

		        Opportunistic Credit				$   63,706,370

				Apollo Total Return Fund 		32,871,485				Apollo Total Return Fund LP		32,871,485

				Arbour Lane Credit Opportunitiey Fund II 		-				Arbour Lane Credit Opportunitiey Fund II (B), L.P.		- 0

				Owl Rock Capital Corporation		-				Owl Rock Capital Corporation		- 0

				Owl Rock Technical Finance Corporation		11,094,110				Owl Rock Technical Finance Corp.		11,094,110

				Owl Rock Capital Technical Holdings 		(394,339)				Owl Rock Capital Technical Holdings LLC		(394,339)

				H/2 Special Opportunities III		1,849,265				H/2 Special Opportunities III, L.P.		1,849,265

				H/2 Special Opportunities IV		10,270,133				H/2 Special Opportunities IV, L.P.		10,270,133

				TSSP Institutional Credit Partners III		8,015,716				TSSP Institutional Credit Partners III, L.P.		8,015,716

		Diversifying Strategies				$   235,494,469

		Hedge				$   205,025,325

				Anchorage Capital Partners		32,617,372				Anchorage Capital Partners Offshore, Ltd.		32,617,372

				Blackstone Distressed Securities 		-				Blackstone Distressed Securities Offshore Fund, Ltd		- 0

				Canyon Value Realization Fund 		31,790,098				Canyon Value Realization Fund (Cayman) Ltd.		31,790,098

				Davidson Kempner Institutional Partners		34,666,917				Davidson Kempner Institutional Partners, L.P.		34,666,917

				Elliot International 		29,793,641				Elliot International Limited		29,793,641

				Eminence Fund		-				Eminence Fund, Ltd.		- 0

				Fir Tree International Value Fund		-				Fir Tree International Value Fund, Ltd.		- 0

				Indaba Capital Partners		25,213,034				Indaba Capital Partners (Cayman), L.P.		25,213,034

				King Street Capital		1,765,378				King Street Capital, Ltd.		1,765,378

				OZ Oveerseas Fund II		16,163				OZ Oveerseas Fund II, Ltd.		16,163

				Shepherd International Investments		113,511				Shepherd International Investments, Ltd.		113,511

				Tiger Global		22,662,708				Tiger Global, Ltd.		22,662,708

				Viking Global Equities 		26,055,185				Viking Global Equities III, Ltd.		26,055,185

				Wexford Offshore Spectrum Fund		331,318				Wexford Offshore Spectrum Fund		331,318

		Private				$   30,469,144

				EnCap Flatrock Midstream Fund II		527,420				EnCap Flatrock Midstream Fund II-C L.P.		527,420

				EnCap Flatrock Midstream Fund III		2,704,096				EnCap Flatrock Midstream Fund III-C L.P.		2,704,096

				EnCap Flatrock Midstream Fund IV		2,096,599				EnCap Flatrock Midstream Fund IV L.P.		2,096,599

				EQT Infrastructure III 		7,393,758				EQT Infrastructure III (No.2) SCSp		7,393,758

				EQT Infrastructure IV 		8,753,279				EQT Infrastructure IV (No.2) SCSp		8,753,279

				Oaktree Power Opportunities Fund V		8,993,991				Oaktree Power Opportunities Fund V, L.P.		8,993,991



		Liquidity				$   200,118,084

		Cash				$   45,460,945

		         Fixed Income				$   154,657,139

				GoldenTree High Grade Floating Rate Fund		41,419,180				GoldenTree High Grade Floating Rate Fund, LP		41,419,180

				Vanguard Total Bond Market Index Fund (VBTIX)		48,669,458				Vanguard Total Bond Market Index Fund (VBTIX)		48,669,458

				Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		64,568,500				Vanguard Short-Term Bond Index Fund Institutional Shares (VBITX)		64,568,500



		         Total Market Value				$   1,550,032,978



































































































































































































































































Performance



								MTD		QTD		YTD		FYTD		3Y		5Y		10Y		Since Inception

		Asset Class		% of All Value		Total Value		Cummulative Return		Cummulative Return		Cummulative Return		Cummulative Return		Annualized Return		Annualized Return		Annualized Return		Annualized Return

		Rutgers University Long-Term Pool		100.0%		1,422,449,968		2.33%		5.12%		-0.83%		5.12%		5.64%		6.64%		7.63%		7.23%

		Growth Assets		73.2%		1,040,965,093		3.04%		6.46%		-1.83%		6.46%		7.11%		8.74%		10.35%		10.06%

		Public Equities		43.0%		611,527,323		5.02%		10.93%		1.27%		10.93%		6.82%		8.96%		10.11%		7.94%

		Private Equity		18.7%		266,613,572		0.06%		-0.38%		-3.04%		-0.38%		12.13%		10.35%		12.25%		10.09%

		Opportunistic Fixed Income		5.2%		74,449,468		0.94%		1.79%		-6.15%		1.79%		1.45%		2.13%		0.00%		5.09%

		Real Estate		6.2%		88,374,730		0.63%		2.61%		-10.41%		2.61%		4.89%		6.97%		9.71%		3.01%

		Diversifying		15.6%		222,507,676		1.01%		2.62%		0.06%		2.62%		1.11%		2.17%		4.68%		5.57%

		Hedged		13.5%		191,432,332		1.11%		2.77%		0.41%		2.77%		2.25%		2.78%		5.27%		6.11%

		Private		2.2%		31,075,344		0.38%		1.71%		-2.16%		1.71%		-7.07%		-2.34%		-0.25%		0.45%

		Liquidity		11.2%		158,977,200		-0.31%		0.37%		3.73%		0.37%		2.89%		2.26%		1.81%		1.14%

		Cash		2.9%		41,000,389		0.00%		0.01%		0.37%		0.01%		1.21%		0.87%		0.48%		0.29%

		Traditional Fixed Income		8.3%		117,976,810		-0.42%		0.56%		4.76%		0.56%		3.16%		2.56%		2.39%		2.74%







		Asset Class/Bucket		QTD Performance

		Private Equity		-0.38%

		   U.S. Private Equity		-0.26%

		   International Private Equity		6.31%

		   Emerging Market Private Equity		0.09%

		   Global Private Equity		-2.04%

		   Growth Real Assets		-0.00%

		Private Real Estate		-0.35%

		Diversifying- Private		1.71%

















































































































































































































































































































Solovis Perf



								MTD						QTD						YTD						FYTD						3Y						5Y						10Y						Since Inception

										Benchmark						Benchmark						Benchmark						Benchmark						Benchmark						Benchmark						Benchmark						Benchmark						Investment (Interval End)

		Asset		% Of All Value		Total Value		Cumulative Return		Cumulative Return		Active Cumulative Return		Cumulative Return		Cumulative Return		Active Cumulative Return		Cumulative Return		Cumulative Return		Active Cumulative Return		Cumulative Return		Cumulative Return		Active Cumulative Return		Annualized Return		Annualized Return		Active Annualized Return		Annualized Return		Annualized Return		Active Annualized Return		Annualized Return		Annualized Return		Active Annualized Return		Return		Return		Active Return		TWR From Date Used		Historical Adjustment

		Rutgers University Long-Term Pool		100.00%		1,422,449,968.38		2.33%		4.25%		-1.92%		5.12%		9.33%		-4.22%		-0.83%		1.70%		-2.53%		5.12%		9.33%		-4.22%		5.64%						6.64%						7.63%						7.23%						Jan 1, 1995		

		Growth Assets		73.18%		1,040,965,092.80		3.04%						6.46%						-1.83%						6.46%						7.11%						8.74%						10.35%						10.06%						Jun 30, 2003		

		Public Equities		42.99%		611,527,322.97		5.02%						10.93%						1.27%						10.93%						6.82%						8.96%						10.11%						7.94%						Aug 31, 2004		

		Private Equity		18.74%		266,613,572.13		0.06%		7.19%		-7.14%		-0.38%		13.24%		-13.63%		-3.04%		9.00%		-12.04%		-0.38%		13.24%		-13.63%		12.13%		13.31%		-1.18%		10.35%		13.20%		-2.84%		12.25%		14.27%		-2.02%		10.09%						Jun 30, 2003		

		U.S. Private Equity		10.08%		143,383,805.56		-0.01%						-0.26%						2.67%						-0.26%						18.47%						14.64%						14.94%						11.27%						Jun 30, 2003		

		International Private Equity		0.79%		11,218,308.13		1.41%						6.31%						-2.54%						6.31%						12.37%						8.16%						12.09%						7.02%						Jan 31, 2009		

		Emerging Market Private Equity		0.84%		11,906,399.04		0.09%						0.09%						-3.87%						0.09%						6.67%						11.42%												7.46%						Jan 31, 2015		

		Emerging Market Buyout/Growth		0.84%		11,906,399.04		0.09%						0.09%						-3.87%						0.09%						6.67%						11.42%												7.46%						Jan 31, 2015		

		Global Private Equity		4.36%		61,957,017.44		0.00%						-2.04%						0.01%						-2.04%						11.68%						7.40%						11.00%						9.41%						Jun 30, 2006		

		Growth Real Assets		2.68%		38,148,041.96		0.00%						-0.00%						-21.46%						-0.00%						-3.32%						0.09%						2.88%						-100.00%						Dec 31, 2007		

		Opportunistic Fixed Income		5.23%		74,449,467.59		0.94%		0.95%		-0.01%		1.79%		5.68%		-3.89%		-6.15%		1.67%		-7.82%		1.79%		5.68%		-3.89%		1.45%		4.88%		-3.43%		2.13%		6.44%		-4.31%								5.09%		5.69%		-0.60%		Dec 31, 2014		

		Real Estate		6.21%		88,374,730.09		0.63%		0.64%		-0.01%		2.61%		3.94%		-1.33%		-10.41%		-19.42%		9.02%		2.61%		3.94%		-1.33%		4.89%		-1.87%		6.77%		6.97%		2.15%		4.83%		9.71%						3.01%						Jul 31, 2005		

		Liquid Real Estate		2.76%		39,229,393.27		1.64%		3.52%		-1.88%		6.61%		7.10%		-0.50%		-11.78%		-22.28%		10.50%		6.61%		7.10%		-0.50%		2.64%		-5.18%		7.83%		5.19%		-2.48%		7.67%		8.34%		1.45%		6.89%		11.17%		3.14%		8.03%		Dec 31, 2008		

		Private Real Estate		3.45%		49,145,336.82		-0.15%		3.52%		-3.66%		-0.35%		7.10%		-7.46%		-8.36%		-22.28%		13.92%		-0.35%		7.10%		-7.46%		7.29%		-5.18%		12.47%		8.82%		-2.48%		11.30%		11.15%		1.45%		9.70%		1.65%		-1.27%		2.92%		Jul 31, 2005		

		Diversifying		15.64%		222,507,676.02		1.01%		0.00%		1.01%		2.62%		2.84%		-0.22%		0.06%		-0.71%		0.77%		2.62%		2.84%		-0.22%		1.11%		2.55%		-1.43%		2.17%		3.50%		-1.33%		4.68%		3.85%		0.83%		5.57%		4.34%		1.23%		Dec 31, 2004		

		Hedged		13.46%		191,432,331.78		1.11%						2.77%						0.41%						2.77%						2.25%						2.78%						5.27%						6.11%						Dec 31, 2004		

		Private		2.18%		31,075,344.24		0.38%						1.71%						-2.16%						1.71%						-7.07%						-2.34%						-0.25%						0.45%						Dec 31, 2004		

		Liquidity		11.18%		158,977,199.57		-0.31%		-0.81%		0.50%		0.37%		0.67%		-0.31%		3.73%		6.85%		-3.12%		0.37%		0.67%		-0.31%		2.89%		5.09%		-2.19%		2.26%		4.32%		-2.06%		1.81%		3.65%		-1.84%		1.14%		4.67%		-3.53%		Jan 31, 2002		

		Cash		2.88%		41,000,389.13		0.00%		0.01%		-0.01%		0.01%		0.02%		-0.01%		0.37%		0.51%		-0.15%		0.01%		0.02%		-0.01%		1.21%		1.63%		-0.42%		0.87%		1.12%		-0.25%		0.48%		0.59%		-0.11%		0.29%		1.30%		-1.01%		Jan 31, 2002		

		Traditional Fixed Income		8.29%		117,976,810.44		-0.42%		-0.15%		-0.27%		0.56%		3.03%		-2.47%		4.76%		6.11%		-1.34%		0.56%		3.03%		-2.47%		3.16%		3.90%		-0.74%		2.56%		4.10%		-1.54%		2.39%		2.63%		-0.24%		2.74%		2.74%		0.00%		Sep 30, 2009		
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Endowment Values and Performance

Endowment Assets 
Under Management 
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LTIP 6/30/21:
$1.87 billion 

Fiscal Year 3-Year 5-Year 10-Year
Rutgers University - LTIP as of 6/30/21 35.6% 12.6% 12.0% 8.9%

NACUBO >$1 billion Avg. 37.3% 14.2% 13.0% 9.4%
NACUBO Avg. 30.6% 12.1% 11.4% 8.5%

NACUBO All Public Institutions Avg. 30.3% 11.9% 11.2% 8.3%
Proprietary Peer Benchmark 34.3% 12.9% 12.2% 8.9%

The Endowment rose from #74 to #69 among all institutions


16



												Fiscal Year		3-Year		5-Year		10-Year		Since Inception

										Rutgers University - LTIP as of 6/30/16		-0.50%		6.00%		5.70%		5.50%		7.10%

										Policy Index		-0.40%		5.70%		5.30%		4.80%		N/A

										Aggregate Spending Rate		5.10%

										Long-Term Expected Return		7.10%



										Components of Aggregate Spending Rate

										Spend		4.00%

										Endowment Expenses		0.14%

										Foundation Administrative Fee		0.95%

												5.09%



												Fiscal Year		3-Year		5-Year		10-Year		Since Inception

										Rutgers University - LTIP as of 6/30/16		-0.90%		5.80%		5.60%		5.40%		7.10%

										Policy Index		-0.40%		5.70%		5.30%		4.80%		N/A
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												Fiscal Year		3-Year		5-Year		10-Year

										Rutgers University - LTIP as of 6/30/21		35.6%		12.6%		12.0%		8.9%

										NACUBO >$1 billion Avg.		37.3%		14.2%		13.0%		9.4%

										NACUBO Avg.		30.6%		12.1%		11.4%		8.5%

										NACUBO All Public Institutions Avg.		30.3%		11.9%		11.2%		8.3%

										Proprietary Peer Benchmark		34.3%		12.9%		12.2%		8.9%

										Aggregate Spending Rate		5.10%

										Long-Term Expected Return		7.10%



										Components of Aggregate Spending Rate

										Spend		4.00%

										Endowment Expenses		0.15%

										Foundation Administrative Fee		0.95%

												5.10%



												Fiscal Year		3-Year		5-Year		10-Year		Since Inception

										Rutgers University - LTIP as of 6/30/17		12.3%		4.8%		8.3%		4.9%		7.3%

										Policy Index		10.9%		4.4%		7.5%		4.3%		N/A
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Spend Growth (Annual Spending)
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Ultimate Goals

• Attain the best risk-adjusted returns possible

• Create an institutionally sound investment office

• Foster a culture of transparency and respect

• Contribute positively to the broader university community



Comments or 
Questions?



Lease Administration
& Scarlet Journey

David B. Moore

Associate Vice President and Chief Budget Officer

FY 2022 Budget and Forecast
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Total FY 2022 University Budget

Rutgers’ annual budget reflects the values of 
the university in fulfilling its core priorities of 
outstanding teaching, research, service, and 

clinical care, while providing the best 
academic experience for our students.

The university’s FY 2022 total approved budget 
is a $4.8 billion statement of our priorities, a 
statement of our values and a recognition of 

the fiscal limitations we face together.   
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Total University Spending – FY 2022 Budget
This budget spends $4.8 billion on the things that are most important.

• 77.9% is spent on our core missions of 
student instruction, research, public service 
and patient care

• 14.5% is spent on administration, operations 
and maintenance

• 4.8% is spent on auxiliary enterprise 

• 2.8% is spent on Athletics  
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FY 2022 Expenses – December Report

Total compensation expense category is trailing behind prior year experience. This is due to 
significant position vacancies across the university. Other expense categories are starting to 

returning to a pre-pandemic levels as students, faculty and staff return to campus.  
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Total University Revenues – FY 2022 Budget
Where does the $4.8 billion come from? That, too, is a statement of our values.
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FY 2022 Revenues – December Report

Most revenue sources are on track with the approved university budget and total revenues is slightly 
above prior year-over-year experience due to receiving federal student emergency aid through the 

American Rescue Plan (ARP) Act. Additional revenues are offset by similar expense increases.        



27

Total University Summary

• The FY 2022 quarter two (Q2) forecast for Rutgers University 
reflects a year-end surplus of approximately 0.74%. This 
favorable variance is primarily driven by overall projected 
expense savings.

• The total favorable revenue variance is primarily driven by 
increases from federal aid in both federal and state student 
aid, and grants and contracts that represents federal relief 
funding from the American Rescue Plan (APR) Act. The 
federal relief funds have an equal expense increase and 
have been used to provide emergency student aid funds to 
students impacted by the pandemic as well as to help 
support pandemic related costs across the institution.

• The total expense favorable variance is primarily driven by 
projected expense savings in total compensation and travel 
expenses.
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FY 2022 Budget Development – Update
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FY 2022 and Moving Forward

• Continue prudent spending controls by reviewing 
discretionary spending

• Continue to strategically use limited federal relief funds to 
help bridge funding gaps

• Reserve current year funding to provide stable sources of 
funds during what could be a prolonged period of relatively 
unpredictable economic conditions

• Embrace the operational lessons and strategies learned 
during the pandemic that will help Rutgers move into a post-
pandemic world, stronger and more vibrant  



Comments or 
Questions?



Thank You!
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Finance  
Town Hall
MARCH 30,  2022
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